MEHTA & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To

The Members of

M/s. CHEMKART INDIA PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited accompanying financial statements of M/s, CHEMKART INDIA PRIVATE
LIMITED (*the Company™), which comprise the Balance Sheet as at 3[st March, 2023, the
statement of Profit and Loss and the cash flow statement for the year ended on 31st March, 2023,
and a summary of significant accounting policies and other explanatory information (hereinafter
referred 10 as “the financial statements™)

In our opinicn and to the best of our information and according to the explanations given to us, the
finzncial statlements give the information required by the Companies Act, 2013 (“the Act”) in the
manner 50 required and give a true and fair view in conformity with the accounting standards
prescribed under section 133 of the Act read with the companies accounting standards Rules 2021,
("AS™) and other accounting principles generally accepted in India, of the State of Affairs of the
Company asat 315t March 2022 and Statement of Profit & Loss and its Cash Flow Statement for the
vear ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements scction
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI1) together with the independence requirements
that are relevant 1o our audit ol the financial statements under the provisions ol the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufticient and appropriate o provide a basis for ou audit opinion on the financial statements.

Key Audit Matters

This section of our auditor's report is intended to describe the matters selected from those
communicated with those charged with governance that, in our professional judgment, were of most
signilicance in our audit of the financial statements, We have determined that there are no such
matlers o report.

Information Other than the Financial Statements and Aunditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information inclwded in the Management Discussion and Analysis,
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Board's Report including Annexures to Board's Report but does not include the financial stalements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form ol assurance conclusion thereon.

In comnection with our audit of the financial statements, our responsibility is to read the cther
information and, in doirg so, consider whether the other information is materially inconsistent w-[lh
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears 1o be materially misstated.

If. based on the work we have performed, we conclude that there is no a material misstatement of
this other information, we are required to report tha fact, We have nothing to report in this regarc.

Management’s Respousibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) o]"l.he
Companies Act, 2013 (*the Act”) with respect 1o the preparation and presentaiion of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in acconlance with the accounting principles generally accepled in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 ofthe
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
ol appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design. implemenation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
10 the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or errar.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters relaied to going concern and using
the voing concern basis ol accounting unless management cither intends to liquidate the Company or
Lo cease operations, or has no realistic alternative but to do so.

The Board of Directors are respensible for overseeing the Company’s financial reporting process.
Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance sbout whether the financial statements as a whole
are free [rom material misstatement, whether due lo fraud or error, and 1o issue an auditor's report
that includes our opinion. Reasonable assurance isa high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstaiements can arise from fraud or errorand are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and mainain
professional skepticism throughout the audit. We also:

o ldentily and assess the risks of material misstatement ol the linancial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sullicient and appropriate 1o provide o basis for our opinion,
I'he risk of not detecting o material misstatement resulting from {raud is higher than for one
resulting from error, @ lraud may involve collusion, lorgery, intentional omissions,
misrepresentations, or the override ol internal control.
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e Obtain an understanding of internal {inancial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the
Act, we are alsoresponsible for expressing our opinion on whether the Company has
adequate internal finaneial controls system in place and the operating elfectiveness of such

controls,

*  LEvaluate the wppropriaeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

L]

Conclude on the apprepriateness ol management’s use ol the gong concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
rcl;n[:d to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. I we conclude that a material uncertainly exists, we are
required to drow attention in our auditor’s report to the related disclosures in the financial
statements or, il such disclosures are inadeguate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, fulure
events or conditions may cause the Company to cease to continue as a going concern.

»  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in ¢ manner that achieves air presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
ageresate. makes it probable that the ecanomic decisions of a reasonably knowledgeable user of the
Inoneial statements may be influenced. We consider quantitative materialily and qualilative faclors
in (i) planning the scope of our audit work and in evalualing the results of our work: and (ji) to
evaluate the elfect of any identified missiatements in the financial stalements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that swe identily during our andit.

From the matters communicated with those charged with governance, we determine those matlers
tha. were of most significance in the audit of the financial statements of the current period and are
therelore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public diselosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in ourreport because the adverse consequences
ol doing so would reasonably be expected to outweigh the public interest benefits of such
communication,

Report un other Legal and regulatory Requirements
I. As required by Section 143 (3) of the Act, based on our audit we report that;

(a) We have sought and obtained all the information and explanations which 0 the best ol our
Knowledge and beliel were necessary lor the purposes of our audit.

(b) In our opinion. proper books ol account as required by law have been kept by the Company so
far s it appears from our examination of those books;
(¢) The Balance Sheel, the Staiement of Profit and Loss and the Cash [low statement dealt with by

this Report are in agreement with the books ol uccounts;

(d) In our opinion, the aforesaid financial stalements comply with the Accounting Standards
specified under Section 133 ol the Act, read with the Companies (Accourting Standards) Rules,
2021;
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(¢) On the basis of the written representations received from the directors as on 31st March,
2023laken on record by the Board of Directors, none of the directors is disqualified as on 31st
March. 2023 fiom being appointed as a director in lerms of Section 164 (2) of the Act;

(1) With respect to the adequacy of the Internal Financial Controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in “Annexure
B

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

Il of Companies (Audit and Auditors) Rules 2014, in our opinion ard to the best of our information
and according to the explanation given to us;

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts; as such
the question of commenting on any material foresceable losses thereon does not arise;

iii. There has not been an occusion in case of the Company during the year under report to transfer

any sums 1o the Investor Education and Protection Fund. The question of delay in transferring such
sums does nol arise

2. As required by the Companies (Auditer’s Report) Order, 2020 (“the Order™) issued by the Central
Government ol India in terms of sub-section (1 1) of section 143 of the Act, we give in the Annexure
‘A a statenent on the matters specilied in the paragraph 3 and 4 of the Order, to the extent

applicable.

For Mehta & Associates
Chartered Accountants
Firm Regn, No. 148089W

N "

Abhishek Mchta
(Proprietor)
Membership No. 165275

UDIN: 23163275BGTKAZA0GY

Place : Mumbai
Date: 01 Seplember, 2023,
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ANNEXURE “A"™ TO THE INDEPEN DENT AUDITOR'S REPORT

2022.24023

under the heading “Report on other Legal and Regulatory Requirements™
bers of M/s. CHEMKART INDIA PRIVATE LIMITED of even

(Referred o in paragraph 2
section of our report to the mem
date.)

i In respect of the Company’s fixed assets:

(@) The Company has maintained proper records showing full particulars, including quantitative

details and situation of fixed assets.

(0) Al fixed assets have been physically verified by the management in a phased periodical manner.
which in our opinion is reasonable. having regard to the size of the Company and nature of ils assets.
According to the information and explanation given 10 us. N0 material discrepancies were noticed on
such physical verification.

(¢) According to the information and explanation given to us and on the basis of our examination of the records

of the company. immovable properties are held in the name of the company.

(d) The Company has not revalued any of'its Fixed Assets (including right-of-use assets) and intangible

assets during the year.

(¢) No proceedings have been initiated or are pending against the Company as at 31st March, 2023 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (43 of 1988) (as

amended in 2016) and rules made thereunder.

ii. (a) The Physical verification of inventory has been carried out at reasonable intervals by the

management of the company.

owed by the management is adequate in

(b) The Procedure of physical verification of inventory foll
have been found during

commensurate with the size and nature of company No material discrepancies

the physical verification of inventory.

(¢) No material discrepancies have been found during the physical verification of inventory and if any
material discrepancies have been found the same has been properly dealt with in the books of accounts.

(d) The Company has nat been sanctioned any Loan from any banks on the basis of security of current

asscts of the Company.

iii. The Company has not provided any loans or advances in the nature of lcans or stood guarantee, or
provided sccurity to any other entity during the year, and hence reporting under clause 3(iii)(a) to (f) of

the Order is not applicable.

iv. In our opinien and according to the information and explanations given to us, there are no loans.
investments, guarantees and securities granted in respect of which provisions of section 185 and 186
of the Companies Act 2013 are applicable and hence not commented upon.

v. The Company has neither aceepted any deposits [rom the public nor accepted any amount which are
deemed 10 be deposits within the meaning ol Sections 73 10 76 of the Act and the rules made
thereunder. to the extent applicable. [lence, reporting under clause 3(v) ol the Order is not applicable.

Vi The Central Government has not preseribed the maintenance of cost records under section 148(1)
of the Act. in respect of activities ol the company.
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vii. According 1o the information and explanations given to us, in respect of statutory dues:

(1) According to the information and explanations given to us and based on the records of
the company  examined by us, the company is regular in depositing the undisputed statutory dues,
including Provident Fund, Employcees® State Insurance, Income-tax, Sales-lax, Wealth Tax, Service
Tax. Custom Duty, Excise Duty, value added tax, cess, goods and services tax (GST) and other
material stawtory dues, as applicable, with the appropriate authorities in India;

According to the information and explanations given to us, no undisputed amounts payable in respect
of the aforesaid dues were outstanding as at 31st March, 2023 for a period of more than six months
from the date ol becoming pavable.

(b) According to the information and explanations given to us and the records of the Company
axamined by us. there are no dues of goods and services tax, provident fund, employees® state
insurance. income-tax. sales-lax. service tax. duty ¢f custom, duty of excise, value added tax, cess, and
other statutory dues that have not been deposited on account of any dispute.

(¢) There has not been an occasion in case of the Company during the year under report to transfer
amy sums to the Investor Education and Protection Fund. The question of reporting delay in
transferring such sums does not arise.

viii. The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account. in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly. the requirement to report on clause 3(viii) of the Order is not applicable lo the Company.

ix.(a) Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the Company has not defaulted in the repayment of loan or
interest thereon 1o the bank. There are no dues to financial institutions or Government.

(b) The Company has not been declared a willful defaulier by any bank or financial institution or
sovernment or any government avthority.

(¢) The Company has not taken any term loan during the year and the outstanding term loans 4t the end
of the year were applied for the purpose for which they were taken.

(d) Accarding to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the fnancial statements of the Company, we report that no fundsraised on
short-term basis have been used for long-term purposes by the Company.

(¢) On an overall examination of the financial statements of the Company, the Company has not taken
any Tunds from any entity or person on account of or to meet the obligations of its subsidiary. The
Company does not have any associale or joint venture,

(1) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiary company. Hence reporting on clwse 3(ix)(1) ol the Order is not applicable,

x. (a) Based on the information and explanations given (o us by the management, the Company has not
raised any moneys by way of initial public offer or further public offer (including debt instruments)
during the year. Hence reporting on clause 3(x)(a) of the Order is not applicable,

(b) Durirg the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (lully or partly or optionally) and hence reporting under clause 3(x)(b)
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT g ZOZZ-2UZ

of the Order is notapplicable.

xiL(@) Based upon the audil procedures performed for the purpose of reporting the true and fair view of
the financial statements and as per the information and explanations given by the management, we
report thal, no fraud by the Company or on the Company has been noticed or reported during the year.

(b) During the year. no report under sub-section (12) of section 143 of the Act has been [filed by
seeretarial auditor or by us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules. 2014 with the Central Government,

(¢) No whistle blower complaints have been received during the year by the Company.

vii. In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company as specified in the Nidhi Rules, 2014 and hence reporting under clause (xii) of
Paragraph 3 of the Order is not applicable.

Xill. According to the information and explanations given to us and based on our examination of the
records of the Company. transactions with the related parties are in compliance with sections 177 and
|88 of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

siv. (a) In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature ol'its business.

(b) We have considered, the intemal audil reports for the year under audit, issued to the Company
during the year and till date. in determining the nature, timing and extent of our audit procedures.

sv. In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected with
him and hence provisions of section 192 ofthe Companies Act, 2013 are not applicable.

svi.(a) In our opinion, the Company is not required to be registered under section 43-1A of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a), (b) and (¢) of the Order is
not applicable.

(h) In our opinion there is no core investment company within the Group (us defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
Mxvi)dy ol the Order is not applicable.

avii. The Company has not incurred cash losses in the current financial year and the immediately
preceding financial year. Accordingly, paragraph 3(xvii) of the Order is not applicable to the
Compuny.

xviil. ‘There has been no resignation of the stattory auditors during the year and accordingly
requircment to report on Clause 3(xviii) ol the Order is not applicable to the Company. -

Xix. According to the information and explanations given tous and on the basis of the financial ratios.
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
nformation acconipanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come o our attention, which causes us 1o believe that any material uncertainty exists as on the
date of the audit report that the Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of ene year from the balance sheet date. We,

K|

)
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ANNEXURE “A®™ TO THE INDEPENDENT AUDITOR'S REPORT | 20222023

however, state that this is not an assurance as to the future viability ol the Company, We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantez nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

xXX. In our opinion and according to the information and explanations given to us, there is no unspent
amount towards Corporate Social Responsibility (CSR) under sub-scction (5) of Scction 135 of the
said Act pursuani to any project. Accordingly, reporting under clauses 3(xx)(a) and (b) of the Order is
not applicable.

For Mehta & Associates

Chartered Accountants s

Firm Regn. No. 145089W 2S5
PP =
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._____‘_:-__,.—

Abhishek Mehta

(Proprietor)

Membership No. 165275
UDIN: 22165275BGTKAZ4069
Place : Mumbai

Date: 01* September, 2023
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ANNEXURE “Bt'l'U THE INDEPENDENT AUDITOR’S REPORT 2022-2023

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements' section of our report

to the Menbers of M/s. CHEMKART INDIA PRIVATE LIMITED of even date)

Report on the Internal Financinl Controls under CI i i i
e ek, 13 (A At ause (i) of Sub-section 3 of Section 143 of the

::Il[zl\‘:it;;curliwd ll‘lc internal fingneial controls over financial reporting of M/s. CHEMKART INDIA
PRI E L I\ll'flul) f lhe_ Company™) as of 31st March, 2023 in conjunction with our audit of the financial
siatements of the Company lor the year ended on that date.

Management’s Responsibility for Internal Financial Controls

1.hh: ﬁ;rim-n[n}‘ s I\f:iu]nng,'m'l.\ellt ’m z:Fesvasih.h.: for e::;lab_lishing a_nd maintaining intemal financial controls based on

erna mnllm over financial reporting criteria established by the Company considering the essential
-:n['nnpm'mnts of internal control stated in the Guidance Note on Audit of Internal Financial Contrals over
|Auv:m.:m.\ Reporting issued by the lustitute of Chartered Accountants of India. These responsibilities include the
-.jesrgn. uppienmnalion and maintenance of adequate internal financial controls that wcreIOperaIing effectively
for ensuring the arderly and efficient conduct of its business, including adherence to Company’s policies, the
salcgua{dm o of its assets. the prevention and detection of frauds and errors, the accuracy and completeness o} the
accounting records. and the timely preparation of reliable financial information, as required under the Companies

Act. 2015.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidznce Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) issved by the Institute of Chartered Accountants of
India and the Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable 10 an audit of internal linancial controls both applicable to an audit of Internal Financial Controls and,
both issued by thz Institute of Chartered Accountants of India. Those Standards end the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasorable assurance about

whether adequate internal _ﬁnancial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

ain audit evidznce about the adequacy of the internal financial

controls system over financial repoiting and their operating effectivencss. Our audit of intemal financial controls
over fimancial reporting included obtaining an understanding of internal financial controls over financial
reporting. assessing the risk that a mnaterial weakness exists, and testing and evaluating the design and operating

effectiveness of internal control based on e assessed risk. The procedures selected depend on the auditar’s

judgment. including the assessment of the risks of material misstatement of the financial statements, whether due

1o fraud or error.

Our audit involves performing procedures to obt

have obtained is sufficient and appropriate to provide a basis for our audit

We believe that the audit evidence we
| controls system over (inancial reporting.

opinion on the Company’s internal financia
Meaning of Internal Financial Controls over Financial Reporting
financial reporting is a process designed lo provide re
and the preparation of financia
ting principles. A company's internal fin

ternal financial control over
reliability of financial reporting
with generally accepted accoun
cludes those policies and procedures (hat (1) pert
and fairly reflect the {ransactions
¢ (hat transactions are recorded
ed accounting principles,
ith authorizations of management anc

A compaiy’s in
assurance regarding the
purposes in accordance
over financial reporting in
in reasonzble detall, accurately
(2) provide reasonable assuranc
slatements in accordance with generally accept
company are being made only in accordance W
and (3) provide reasonable assurance regarding prevention or timely det
or disposilion of the company’s asscts that could have a material effect on the financial stalements.

as necessary to permit prepar

asonable
| statements for external
ancial control
ain to the maintenance of records that,
and dispositions of the assets of the company;
ation of financial
and that receipts and experditures of the
i directors ol the companys
ection of unauthorized acquisition, use,
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT 2022-2023

Inherent Limitatiens of Internal Financial Controls over Financial Reporting

Because of the inherent limitations ofinternal financial controls over financial reporting, including the possibility
of collusion or improper management override of conirols, material misstatements due to error or fraud may
oceur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting o future periods are subject to the risk that the internal financial control over financial reporting may
become inadequale because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion. o fhe best of our information und according to the explanations given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operzting effectively as at 31st March, 2023, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Intcrnal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Mehtn & Associates
Chartered Accountants
Firm Regn. No. 148089W

N

Abhishel Mchta
(Proprietor)
Membership No. 165275

UDIN: 23165275BGTKAZA406Y

Place: Mumbai
Date: 01" September, 2023
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CHEMKART INDIA PRIVATE LIMITED

Notes to the financial statements (continued)

For the year ended 31 March 2023

(Corrency: Indian rupees)

1. Background

CHEMKART INDIA PRIVATE LIMITED (‘the Company’) is mainly engaged in the

business of Trading of Pharma Products and Nutritional Supplements.

2. Significant Accounting Policies

A. Significant Accounting Policies:
1. Basis of Accounting

The financial statements are prepared under historical cost convention, ongoing
concern concept and in compliance with the Companies(Accounting Standards)
Rules, 2006 notified under section 211(3C) of the Companies Act, 1956 (the “Act
read with the general circular 15/2013 dated 13™ September 2013 of the Ministry of
Corporate Affairs in respect of section133 of Companies Act, 2013. The Company
follows mercantile system of accounting and recognizes income and expenditure
on accrual basis to the extent measurable and where there is certainty of ultimate
realization in respect of incomes. Accounting policies not specifically referred to
otherwise, are consistent and in consonance with the generally accepted
accounting policies. The financial statements are presented in Indian rupees
rounded off to the nearest rupess.

2. Fixed Assets

Fixed Assets are stated at cost, inclusive of incidental expenses related thereto and
are net of cenvat credit less accumulated depreciation. The cost of the fixed assets
comprises purchase price and any attributes cost of bringing the asset to its
working condition for its intended use.
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3. Use of Estimates

The preparation of the financial statements in conformity with generally accepted
accounting principles requires the management [0 make estimates and
assumptions that affect the reported amount of assets, Liabilities, revenues and
expenses and disclosure of contingent liabilities on the date of the financial
statements, The estimates and assumptions used in the accompanying financial
statements are based upon management’s evaluation of the relevant facts and
circumstances as of the dates of the financial statements. Actual results could differ
from the estimates and assumptions used in preparing the accompanying financial
statement. Any revision to accounting estimates is recognized prospectively in
current and future periods, :

4, Depreciation

Depreciation on Fixed Assets is provided on the written-down-value method at the
rates and in the manner prescribed under Schedule XIV to the Act. Depreciation on
additions/ deletions to fixed assets is calculated pro-rata from/up to the date of
such additions/ deletions.

5. Inventories

Inventories held under current assets ave valued at cost or net realizable value,
whichever is less. Cost is determined on weighted average basis.

[nventories of finished goods and work in progress held under current assets re
valued at cost or net realizable value, whichever is less.

Inventories of stores and spares held under current assets re valued at cost or net
realizable value, whichever is less.

6. Revenue recognition

Income from sale of goods is recognized on transfer of significant risks —and
rewards of ownership of the goods to the customer.

Revenues from other services are recognized pro-rata over the period of the
contracts as and when services are rendered.

[nterest income is recognized on lime proportion basis at contracted rate.
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7.Miscellaneous Expenditure

Preliminary expenscs are written-off in ten equal annual installments.

8. Taxes on Income
(@)  Cwurent Year Income Tax:

Provision for current tax and fringe benefit tax is made considering various
allowances and benefit available to the Company under the provisions of Income
Tax Act, 1961.

(b)  Deferred Income Tax

In accordance with Accounting Standard AS-22 “Accounting for Taxes on
Income”, deferred tax resulting from timing differences between book and tax
profits are accounted for at tax rate substantially enacted by the Balance Sheet date
to the extent the timing differences are expected to be crystallized.

Deferred Tax Assets arising on account of carried forward losses and unabsorbed
depreciation as per Income Tax Act, 1961 are recognized to the extent there is a
virtual certainty supported by convincing evidence that such assets will be
realized.

9. Impairment of Assets

The Company assesses at each balance sheet date whether there is any indication
that an asset may be impaired. If any such indication exists, the Company
estimates the recoverable amount of the asset. If such recoverable amount of the
asset or recoverable amount of the cash generating unit to which the asset belongs
is less than its carrying amount, the carrying amount is reduced to its recoverable
amount. The reduction is treated as an impairment loss and is recognized in the
Profit and Loss Account. If at the Balance Sheet date there is an indication that if a
previously assessed impairment loss no longer exists, the recoverable amount is

reassessed and the assetis reflected at the recoverable amount.

10. Employee benefits

Defined contribution plan

The Company contributes to recognized provident fund which is a defined
contribution scheme. The contributions are accounted for an accrual basis and
recognized in the statement of profit and loss.,
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11. Earnings per share

The Company reports basic and diluted earnings per share in accordance with
Actounting Standards 20-Earnings per Share prescribed by the companies
(Accounting Standards) Rules, 2006. Basic earnings per share are computed by
dividing the net profit after tax by the weighted average number of the equity
shares outstanding during the year.

Diluted carnings per share reflect the potential dilution that could occur if
securities or other contracts to issue equity shares were exercised or converted
during the year, Diluted earnings per share is computed by dividing the net profit
after tax by weighted average number of equity shares and dilutive potential
equity shares outstanding during the year.

12. Provisions, Contingent Liabilities and Contingent Assets

The Company recognizes a provision when there is a present obligation as a result
of a past event that probably requires an outflow of resources and a reliable
estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation
or a present obligation that may, but probably will not, require an outflow of
resources,

Where there is a possible obligation or a present obligation but the likelihood of
outflow of resources is remote, no provision or disclosure is made.

Contingent Assets are neither recognized nor disclosed.

13. Accounting Estimates

The preparation of financial statements requires estimates and assumptions to be
madle that affect the reported amounts of assets and liabilities on the date of
financial statements and the reported amounts of revenue and expenses during the
reporting period. Difference between the actual results and the estimates are
recognized in the period in which the results are known/ materialized.
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CHEMEKART INDIA PRIVATE LIMITED
CIN - US1220M 20201 TC338631
BALANCE SIIFET ASAT 3ISTMARCIL 2023

{Rs. in 'Lakhs)

these financial Statements

from No's 2 Lo 35 lorm in integral part of

Particulars Naole As al Asat
No. st Mareh, 2023 31st March, 2022
s, Iis.
EQUITY AND LIABILITIES
Sharcholders' Funds
Share Capital ) 135.70 135.70
Share Application Pending, Allotment
Reserves and Surplus J 1,345.87 518,66
Non-Current Liabilitivs
Long, Term Borrowings q - -
Delerred Tax Liability 5 (0.88) (058)
Current Liabilities
Short Term Borrowings 6 1,099.92 21437
Trade Pavables 7 1,135.41 1,258.61
Other Current Laibalitiss 8 21.89 23641
Short Term 'rovisions 9 295.18 190.00
Total 4,038.11 2,583.16
Nun-Currenl Assets
Firved Assets
(1) Langible Assets 10 562,28 51.01
Deferred tax asset (net) - -
Long -Term lvans and Advances - 78.40
Current Asscls
lnventories 11 77224 189.56
Trede Receivables 12 2,247.88 1,918.88
Cash and Cash Equivalents 13 1237 0.05
Shorl Term Loans & Advances 14 22920 297.07
Other Currenl Assels 15 21313 45.16
Tuotal 4,03811 2,583.16
Significant Accounting Policies 1
Accompanving Noles on Financial statemenl
0.00 0.00

\s per our reporl ol even dale,
For Mehta & Associates
Charlered Accountants
Lir's Regi Nu. 145089W 27557

N9
Abhishek II.'III.].

K:k'_.-‘(
o
{und

(Propriclor.)

M. No. 165275

UDIN: 23165275 BCGTIKAZS06Y

Place: Numbai

Date:01/09/2023

ZN\0148089W,/ €

N\

For and on behalf of the board of Directors
Chemkart India Private Limited

[4.110.
165275
FRN

Ankit Mehia
(Director)
DIN: 06792217

Parul Mehta
(Dircetor)
DIN: 08718563
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CIHEMEKART INDIA PRIVATE LIMITED

CIN - US1220MI12020P 1CANE601
STATEMENT OF PROFIT AND LOSS FOR TIIE PERIOD ENDED ON 31ST MARCII, 2023

(Rs. in "Lakhs)

For the Period

For (he Period

Accompanying Notes on Financial stalement
from No's 2 (0 35 form in integral part of
these financial Statemens

s per our report of even dale,
For Mehta & Associates ]

Chartered Adccountants -

S N
Firm's Regn. No. 148089W 77 27570
w},\ | f_” . Mg, '1‘.'1?\
N a2 (5[ e
(5] fl ]

/
4 Z\0180g0w, /e

Abhishek !
(Praprivior)
MONw 65275
UDIN: 23165175BC TKAZA00Y
[Mloce Nl

It 0 /09 2023

/

PARTICULARS I:;::u endded on ended on
W March 31,2023 March 31,2022
R, Rs.
INCOMIE
Revenue lrom Operations 16 13,107.78 8,694.05
Other Tovomw 17 A8 41,54
Tatal Income 13,168,75 §,742,63
EXPENSLES
Purchases of Stock in Trade 18 11,657.25 7,261.39
Change in Inventory of Stock in Trade 19 (562.08) (149.56)
Employee Benefit Expenses 20 72.66 106,28
Finanee Cost 21 55.84 9,66
Depreciation & Amortisalion 2 17.11 0.72
Qiher Exponses 23 5:41.76 §10.07
Total Expenses 12,061.95 8,004.55
Profiy{Loss) Before tax 1,106.81 738.08
Tix expensos:
Current lax 09,90 Y000
Deterred tax (0.30) (058)
lor earlicr years - -
L0960 15912
Profit/{Loss) for the year 797.21 54866
Larning per equity share of face value ol Ks. 10 each
Fasic and Diluted in Rs 58.75 4043
Slgnificant Accounting Policies 1

For and on behalf of the board of Directors
Chembkart India Private Limited

b=

Ankit Mehta
(Director)
DIN: 06792217

Parul Mehta
{Director)
DIN: 08718563

—
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CHEMKART INDIA PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022
CIN - U51220MH2020PTC338631

(Rs. in 'Lakhs)
Particulars As at 31st March, 2023 As at J1st March, 2022
Cash flow from Operating Activities
Net Profit After tax as per Statement of Profit & Loss 797.21 548.66
Adjustments [or
Depreciaion & Amortisation Exp. 17.11 0.72
Provision for Deffered Tax (0.30) (0.58)
Provision for Tax 309.90 38255 190.00 190.14
Finance Cost 55.84
Operating Profit before working capital changes 1,180 739
Changes in Working Capital
Trade Recewvable (318.99) (1,918.88)
Other Loans and Advances Receivable 67.87 (4.83)
Inventones (582.68) (1892.56)
Other Current Assets (167.97) (337.40)
Short Term Borrowing 885.55 214.37
Trade Payables (13.17) 1,258.61
Other Current Liabilites (21252) 236.41
Short Term Provisions 108.18 190.00
Cash generated from Operabons §26.01 187.51
Less : Income Tax 309.90 190.00
Net Cash Flow from Operating Activities (A) 516.12 (249)
Cash Mow from investing Activities
Purchase of Fixed Assets (526.35) (55)
(526.35) (55)
Net Cash Flow from Investing Activities (B) (526.35) (33)
Cash Flow From Financing Activities
Proceeds From Share capital - 135
Proceeds From long Term Borrowing (Net) 78.40 (78.40)
Interest Paid (55.84)
2256 56.30
Net Cash Flow from Financing Activities (C) 2256 56.30
Net (Decrease)/ Increase in Cash & Cash Equivalents
(A+B+QC) 1233 (0.95)
Openung Cash & Cash Equivalents 005 1.00
Cash and cash equivalents at the end of the period 1237 0.05
Cash And Cash Equivalents Comprise :
Cash 021 0.05
Bank Balance ;
Current Account 1216 -
Deposit Account = =
Total 1237 0.05
As per our report of even date,
For Mehta & Associates For and on behalf of the board of Directors
Chartered Accountants Chemkart [ndia Private Limited
Firm's Regu. No. 148089W
it e
\NL\” P — ps e
Abhishek Mehta
(Proprielor.) Ankit Mehta Parul Mehta
M. No.165275 (Director) (Director)
UDIN: 23165275BCTKAZ4069 DIN: 06792217 DIN: 08718563

Place: Mumbai
Date: 01/09/2023




CHEMEART INDIA PRIVATE LIMITED
CIN - U51220M1 120201 TC3380631
Notes2 1o 35 Finandal Statements for the year ended 31 March, 2023

Note 2-5HARE CAPILAL

[Rs. in 'Lakhsi
i . AS at 31st March, 2023 As al 31st March, 2022
articulars . i
Number Amount Number[in Lakhs] Amount
Auihoriswd ShareCapiwl
U000 1Y, SO0 ooty Shares of Ra, 10/ vach
itk pand up 15,00,000 150000 15,00,000 150,00
=it Lutal ol e o 15,00, 100 150.00 15,00,000 150.00
Fsaned, Subscribed and paideup
PN Y DTS00 Eguity Shares of Rs, 10/-cach
tuly pand up, 13,57,000 13520 13,57,000 1350
Shares Bssued dunmg U vear Toyuity Shares of Rs, 10/-
el By pand ap, 0.00 0J0 0.00 0.m
Total 13,57,000 135.%0 13,57,000 135.7¢
A) Reconcilintion of Lguity Shares outstanding al the beginning and at the end of (he year:
[Rs. in 'Lalhs)
rarliculars As Al 31st March, 2023 ;\5_ at 31st March, 2022
Numler (in 'lakhs) Amount MNumber fin "lakhs) Amounl
Shares outstanding al the begioning of the petiod 13,57,000 135,90 13,57,000 135.70
Add: Shares issued during the vear = = = -
Less: Shares boug it back dury, the year - = = =
Shares outstamding al the end of the year 13,57,000 135.50 13,57,000 135.7¢
Bh Shares in the company held by each shareholder holding more than 5 pescent shares
s, in 'Lakhs)
As al 315t Murch, 2023 As at31st March, 2022
Name of Sharehollers No of Shares Na. of Shares Held
Lol (in Laklis) % of Helding [in Likhs) Yo of Hulding
ikl Nl 6, 7R 500 5t 678500 0%
Varul Mehta 6,758,500 5% 6,78,500 504
ot 13,57,000 0% 13,57.000 100%
) Shareholding of Promoters :

{3 dn "Lalha)

. a2
Mg b Slaakohliss As il 3151 March, 2023 % Change A at 31st March, 2022 % Change during
No. of Shares Held Yo of Molding  during the yeir  No. of Shares Held Y of Holding the yeir
Atkit Mefita 678,500 50% - B, 78,500 50% -
Farul \lehta 678,500 50% - 6,78,500 50% -
Tkl 1357000 100%u - 13,57,000 100% -
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Note 3-RESERVES AND SURPLUS

(M. i 'Lakhs)

Particulirs Asal st As at 3]s March,
March, 2023 222
Surplus [ (enci] in statement ol profit and Joss @
Pakmee as per thelast nancil datement 54856 =
Ak rohil f Laoss () for Uhe year 79711 548.60
Seannilies [Promom - =
Lot Reserve and Surplus _ 1,245 47 [T
Nute 4- LONG TERM BORROWINGS (s, in'Lakhs)
Pailicative As al 315t As al 31t March,
March, 2023 2022
Seoured
From Banks = i
From Finangial lostitilions = =
Frim Othwrs H
Tacase of contmumng, detault as on the balancesheet dale i epayment of loans and interesl with =
respcl Lo dbove
1 Perod of detagh = a
I Aot = =
e Total = 2
Mutes:
U D3etaite aof Rarrminge — continued
% As alMarch 31st, Dietails of Details of Collateral
Partic ulars at T
ARl ulars As at March 314, 2023 2022 Primary Securily | Secxrity
Trom Banks (Secured) Ouistanding Baanee I‘;J‘:I:f::ﬂms

| Teem Lo
tinr the purpose of setting wp Gipacitor manuacluring

il
2 Term Lown

Lo against propeny)

e e purpose ol shonig op o kg cpital)

I Term Loan

A4 Eaisting term Luan
(lor achory renovativng

3 Cash Credil

(1) The Company: has barrasings from Banks and Dancial mstitutions on e busis of secarily of curren assets. The Cempany has complicd
will the reuiresent of Tlog of monthly retums/ stolements ol currenl assats with the banks or inaicialinstitulions, a applicable, anl these

edurns were i g eenent with the books of aeounts Tor the vear ended March 31, 2023 and March 31, 2022,

T Do e oo s o salislaw Hom which e vet to be rogistered witl e Regisivar of Companies beyond fhe stalutary perod,

[ Cailisativn ol hurrewings availed from Danks and (o

insti

Il arroangs ehtaimed Dy e Company fram baks anmd angial insiilueons fave been applied for (v purposes forwiich such loms were
Lt B gespen Lol B ernn Bogers selichowere bk i the presions vear, ose were appled in the respective vear for e purpose forwhich the

doagy v obbaeed

Note 3= DELFERED EAN LIABILL Y

(Rs. in 'Lakhs)

Pantivub As al 3181 As a3 March,
' - March, 2023 202
Ixftered Fas Liabilily (0.58) (0,55}
Latal (0.64) {0.54)
Mot - SHOIT TEIM BORIROWINGS (Rs. in'Lakhs)
Parieutivg As al 3151 As at 3ht Narch,
SRS Masch, 2023 2002
Secured Ly -
Birrkbs F itk i Hastitutacm 73742 214.37
Lsevured Loans - - -
Lassni fromn Keslateel Panlios 39250 -
Pkt Fuvansnal lostibiitan - - -
b - "
e Tl i Sasintl e a; e Luraa 2147
s ol HBurrowing s (Rs. in 'Lakhs|
S tined
Mome of Lopler MNatuee of Facility Purpuse Amount {in Rate ol Tnterest Securitivs of fered | Re-Payment Terms
"L, Do)
; T e ; il Ly pathication of
[CILLBANK LINI ED Chrenarit Workisg, Capital 75742 3% siek, Deblors
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(Rs. in "Lakhs)

Vasticulars As at 31si As at 3st March,
Nu March, 2023 jlirrd
Creditors payabilewithin 12 moaths
= Pl tor i v and sinall enterprises . .
= s o COihers
W Creditors fon Cinlds 1,13544 1,258.01
Uit fon Enperises % .
(il Creditons for ollns -
e Total BpE 1,13544 1.258.61

(Rs. 0 'Lakhs)

As al 31st As al 3ist March,
A) Dol relating to Micre, Simall ind Medium Enterprises March, 2023 2022
Livulars
) The prancapab amontand the inkerest due therean (o be shovn separately) cemaining unpaid (o any suy - =
Foncipal Amount - -
Inberest Anowi 3 =
Jotal
Nil Nil
B The amount of interest pard by the buyer in tens of section 16 of tre Micto,Small and Medium
Enterprises Developnent Act, 2000, along with e amounl of the payment mace to e supplier beyand
e apponted day during each accounling year;
il Nif
{0 The amvount ol intaest due and payable Tor the period of delag in making payment (whichhave been
prmd bt bovond U apponnied day during e vear) bt without adding the inkrust specificd umlor the
N Smalland Mdns it prises Developuimt A, 2006,
Nl Nil

(0 The st o st et b remainmg ngaid al e end of sach acounting vears md

Ml Nil
Wp R g oF e serest eesaiming, Ao ol payable evn in e succesding years, uetil such date
wliwnibe interost o alsve ae adually paid o e soall entegise, for it prpiasis of dhisaliow ance of a

it eapeaditers under secton 2400 Hie Mo, Smalland dedinm Entegrises Development Acl,
2

B Lrade Payables ageing schedule
Asun Manch 31, 202

{Es. in'Lakhs)
Tanticulars Less than 1 pear 12 years 23 years Mlore Lhwn 3 years Tutal
(INISAE H 5 = = _
L Mhers 113511 - -

() Dhimprnted dus = MSME
) Dasputed duos - Others

AsunAanch 21, 202

= (Bs in‘Lakhe)
Tarbivulars o __Less than 1 vear 12 years 2-3 years More thin 3 years Total
[TASE IR = 2 P = =
(W hers 1258.61
i} Dhisputiedd digs = MSAE - = - - -
i) Dispuided olinss « Clthers - - -
Note = OTHER CLRREN T LIABILITIES (Rs in ‘Lakhs)
Pttt As at 31st As al 31st March,
Blarch, 2037 2122
W T Castomins, 952 12243
Sy bl 450 5.28
Ihews tors netierdbion pay alily -
Sttutiry Lalites YR7 108.70
Lulal 2389 21641
——— N — ———
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Nute 8-SR TR PRON IS10NS

(R, in "Lakhs)

As al sl As at 3t March,
kil March, 2023 222
P ision o Tceame Tas 29751 190.00
1 anphos ewe Poenetits Pay altle
1 spenses Pavable 035
Tonal 30K 1 1w
Note 1= DILTERED TAN ASSELNE) (Its, in Lakhs)
o As al3ls1 As at 311 March,
L o March, 2023 w2
Tellered Tay Assil
B Tatal z =

Note N-INVIENTORI S

(Hsin 'Takhs)

Fartiuliars

As alIst

Asat 3id March,

March, 2023 22
e b ant Thatehs
o S g | St I Managmieni 72 189.56
Total 7724 181,56

Nobe 120 IR RICHINV AT

(s, in "L akhs)

farticubirs

Asal3ist

As at 31s March,

My by, 2023 feliin]
FPadte recemaldia outstaedang o o poriod Less Dhanesis
nndhis Teem Hedate they ane doe for pay mert, 227 L914.55
Lees Provsson o doubttol debls
Iraade p ey able outstanding lor a perod nrere than sis
ot o [hedate they are due Tor paymen, 205! .
Lrisen wriad, comsdiniad o
Tulal 2,247 B¢ 141488
— e
Frter mis e les patstamdangg tora mense tan than ses months from the date Gey are due finpayment
considenmd pood - =
3, considenad pood - -
eraniad ol vomaadercd doulttul - -
o b ol il debls . -
2,24 LY19

Lutel
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A} Trade Receivables agring schedule

{Rs. i Lakhs)

As o March 31, 2023 )
Varlin ulars Less than & menths b months =1 year 1-2 yiears 2-3 yerdrs Mure Utan 3 yzar [
ek ndisputed Lraeh ris vivabies = considered good 233739 58 LI4TES
i Uisdisptited Tradde Revewabks - cons. doubtiul = * = - =
(oo Dispated Trade Becvvables considered good = £ = % = =
fn g Unepuatodd Trade Rocoinablon concrdersd dewbiful - - = * £
As unMarch 11, 202] ifis i 'Lakhs)
Purticulars | gss than 6 menths 6 moaths -1 vear 1-2 vears 2-3 years Mure than 3 year Totd
1 Unehspuited Do eeets sl = sonsidered good 1Hs.es |98 83
() Undispuitied Tracte ot alies - cons. doubitul - - - < - €
o) Dsputed Trade Revenables considered good B - - - = .
(p Disprnted Fradde Becem alibes consadered doubtivl - - - - > *
Note 13- CASHLAN Y CASH LQUIVALENTS (5. in Lakhs)
ki As al 315t As at 31 March,
AR March, 2023 202
Cashin Hland 0 0035
s Contitaed b the Slanagement in MEL) = -
Salannc e wilh Bonks Cunreitt Avvoun = =
HICT BANK 1215 -
ol 1237 .05
Pyirte 14 = SUIOI L 11 RM LOANS& ADVANCES [Rs. in 'Lakhs)
— 0 Asatdlst Asat 315 March,
) March, 2023 2002
Al i Lo Sl W -
LT D T (TR e T [T 14 eI
sliarms it d i s [} 4.00
wny Plegemal - -
Frepund Fagrosiss 94,01 29223
e Lol IR 29N 29207
MNute lﬁ_:()_l THHRAOUREISNT Assl 0TS (Rs.in ‘Lakhs)
IR YT Asat3ial A= al 31| March,
March, 2023 202
[ T T YT P 4. =
Dokt v ity Biwgmae Aabliomstin s = Jaimanis v b1 . Fei 45.16
D=t Toul = )] i 71303 4516
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Nt (e REVENUL TRONM O RATIONS

(s, in "Lakhs)

o As at 3lst As at 31st March,
Partivulan Alarch, 2023 gl v ]
Sale ol Proden s
= Eaport Sales 911 -
< Domeshic Sales 13,04437 8,608
Total 1313778 8,695.05
Mol 17- O 1R INCON)- (Its. in 'Lakhs)
e As al 3ist As al 3ist March,
= March, 2023 2132
st B vl 0.14 -
o g & e Elunissntism anm T2 41.58
i D .2 -
Total 3iLeH 44.58
Moty 1o+ FURCTIASTS OF S T0OCKIN TRADE (R5 in ‘Lakhs)
As at 31st As at 30t March
Nartivul; : i
- DAt March, 2023 572
P s of Stock i Trade 11,6575 7.201
[ 11,657.35 7,261.39
ANute 1= CHANGE IN INVENTORY OF STOCKIN TRADI {5 in'Lakhs)
: As al 3181 As al 315t March
articulars 8 *
. rlicu Nlarch, 2023 ez
Chpenmimg Stk 190 ¥
Clasinig Stock R 159,56
= Total GH269) (189.50)
Nute M- EMPLOYEE BENEULT ENPENSES {Rs in'Lakhs)
Bartivulas As a1 3st As at 31:t March,
' Nlarch, 2023 202
[ bt Brimusnieetbimy 230 200
B o L 48,00 Bz.2a
Tolal 7263 106.28
Note 21 - FINANCE COST (Rs in 'Lakhs)
Particulars AS at 318l As al 314 darch,
Mlarch, 2023 plied
{[TTRTRCE TN ey k3 N 7.80
Bt € s 2435 174
Lotal = 554 4.66
Note 22- DEPRECIATION & AMORTISATION (s in ') akhs)
Particilog Asadlst As al 31t March,
March, 2023 e e d
Bleprciation & Aaarbisatinm 17n 0.72
— Lutal 17.11 072
Mote 21- O LHER EXIENSES (Bx in 'Lakhs)
Particilars An ol Jat As At AL dlanch,
; March, 2023 223
:_t-:q;hl Tnward 1311 134,68
wllom fe Cither Papa, 190.93 21297
Liadirect Engivrisies
::.l-.ulm:::u'r-'l L 1385 1190
b Prenntian | penses Gl 15 06
€ s eapeiae 3oL 298 82
Cuncubancy € lurge: 1.4l i 7
st v Lsgrissiey 'l-'-l g
Fribeinet | xpenses '.I.dﬂl 06
Pl & Pratessiingal € hiniges - 9o
- e v 081 2148
1fstwe & onikie v ot
Wi Lo, 0.5 I
Repan & SMantenanie bspensen ?.1.1} it
Pt & | o | Njehias L =
I isstng P e 18
Falephumne | o< 030 017
Pnadbing & Caiivevanice | Aji o z
Woiire e | ST 500 320
i emmneriig EAS 2
00 Mdie J e
- 2 Il = 0.25
B 54170 816.07

25173
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CHEMEAT DIAMRIVAT
NOTES TO TIHE A LANG
ANMDETATEAMENT OF PROCTT AND 1O 1OR T

LAmren
ki

DVLA R LMD 71202

Degriciation as per Campanies Acl

& Property, Plant 8 E {Rs.in 'Lakhs)
Gross Black Depreciaton Net Block
Addition/ Defuct] Frovided
As at Az at AS at wWovasa WOV ason
SN Paculand 01042022 | " ":::? e | AsBtILO23 |4, 062002 "“’J:g:h' 31.03.2023| 3103203 31.03.222
A
1|Land & Bulding 0.00 517.59 517,59 0.50 0.0 .00 517.59 0.00
2 {Matar Vehides Taar 748 (-1 nn 1660 17.62 4420 £1.77
3| Mabile 0.30 030 .60 .03 0.3 0.16 0.44 027
4|Computer & Perlherals 0.00 o1 111 0.00 0.01 ool 0.19 (Rili}
5| Furniture ayd Equipment 0.00 ©90 4.90 .00 0.65 0.05 2.85 Lo
Total (Current Year| 54.77 52635 s8L11 0.32 17.11 17.84 563.28 5404
(Previous Year) .00 5477 57T 0.0 .72 0.72 54.04 4.00
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220 Relntad Pan Daschosurd

Belied Pavties amd hebr eelavinmship:

L by Mamagement Posonned [Para 30 of ARS8
10 Ankn Mot

Wl Parol Melaa

1 EnerprisesPemonnd under Signifi Infl

Theci
Lhbeton

nf luew M
B s Uhamibkart ey Pasal Mehea)
s Tana Mehia

31 Shalech Mehia

My Fasy Raw Matenal Pa Lid

1y Feranmel wiel their Beatives [Fara Jic) of A% 18]

Sesten Ui
Dupecton’s

et
Bircctors Catlier
Sasder € ancern

1Rl Reared Partics ©rasactions: {Amuunt in Bs. Lakh)
Amauni of iransadion i B in Lokl Ohutstinding I!al:_‘ Ouistanding falance
Nature of Transadion e ol Transtion Drurinz Current Year Dhurine Vravimus vear at the end af the b thie el of the
evripl Payment [ Iavmeni Current year Previou war
1. Transactive during il year
ko Management Posonned
M Purnd Moba boom Iran - Hil il 34250 il
Wi Ankat Mehia 1 isan - 54 Hil il 500 -
N Ankan Mehta Dt Remmmera o 1200 1200
Parul Meliea Dheecnr Renmmeram 1o 1200
1 Shalesh Meln Professional Fees 1200 - -
S Jam Mehwa Prtessonal Fees 1260 (EA1) -
i Sharlesh Mehin [l Expenscs - 1500
LE in which Key M. Personned is
e rested:
Mi Chambisn Purcanse of Mareril = 325019 = e 1904 33675
15 Chemkart Lean 1 2 S an -
*isEany Haw Maternl Pa Lid Lesan 700 L] A
Contingent Liabilties
ate N, 2, 0 G RIS IS dnnpany nn: ackiewledped as debis

te Na, 2. Eotignated amount of contracts remainng 1o be executed en captul accosws and not provided foe

e Nai

sle N,

2. flances with Traos Feceivabivs ¢ Tade Puyobiss mnd Lo de advancsuns Subgent in wanTrrmatismn

CURRENT YFAR NIL
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CHEMKART INDIA PRIVATE LIMITED
Noles to the financial statements

Jor the year ended 31 March 2023

25. Notes to the accounls

251 Larnings pershare

In accordance with Accounting Standard 20 on Earnings per Share issued by the
Companies (Accounling, Standards) Rules 2006 the computation of earnings per

share is set out below:

202223 2021-22

a) Shareholders carnings (as per statement of profit and

loss) 1,10681 738.08
b) Calculation of the weighted average number of Equity

Shares of Rs 10 each:

- Number of shares at the beginning of the year 13.57 0.10

- Number of Shares issued during the year 0 13.47

Total number of equity shares outstanding at the end of 13.57 0

the year

Weighted average number of equity shares outstanding 0 0

during the year (based on the date of issuc of shares)
¢) Number of dilutive potential equity shares 13.57 13.57
d) Basic earnings per shaie (in rupees) (a/b) 58.75 4043
e) Diluted earnings per share (in rupees) (a/c) 58.75 4043

252 Prior Year Comparatives

Previous year’s figures are re-grouped and re-arranged wherever necessary.

For Mehta & Associales.

Chartered Accountants
Firm’s Registration No: 148039\2{

-

A
P
E‘bhismm {""’

(Proprielor)
Membership No: 165275

Place: Mumbai
Date: 01+ September, 2023

For and on behalf of the Board of directors
Chembkart India Private Limited

w QFW

Ankit Mehta Parul Mehta
Director Director
DIN: 06792217 DIN: 08718563
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