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THIS SYNDICATE AGREEMENT (MEREINAFTER REFERRED TO AS THE “AGREEMENT” MADE AT
MUMBAL MAHARASHTRA ON JUNE 20, 2025 ENTERED INTO BY AND AMONGST:

CHEMICART INDIA LIMITED, 1 Company incorporated under the Companics Act. 2013 and having f1s Registered
Office at Office No. 403/404, 4th Floor. K.L. Accolade. 6th Road, TPS 1, Santacruz (East). Mumbai - 00033,
Maharashira, India. (Hereinalter referred 0 as “the Company” or “the Offerer”™ or “Chemkart”). which cxpression
shall, unless it be repugnant to the context or meaning thercoll be deemed o mean and include its successors and
permitted assigny) ol the FIRST PART:

AND

M. Ankit Shailesh Mehta, /o Shailesh Vinodrai Mehta, an tndian Inhabitant. residing at A/1001 Nondadevi CHS, CTS
No. 106, Prabhat Colony. Road No.8. Newr Bhoomi Tower, Santacruz Cast, Mumbai Suburban Maharashira - 400 055,
Jndia and Ms. Parul Shailesh Mehia, w/o Shailesh Vinodiai Mehta an Indion Inhabitant, residing at A/1001 Nandadevi
CHS. CTS No. 106, Prabhat Colony. Road No.8. Near Bhoomi Tower. Santacruz, Fast. Mumbal Suburban Maharashira -
400 033, India (Hercinaller referved 1o as “the Selling Shavebolders”. which expression shall. unless it be repugnant to
the context or meaning tereel. be deemed to mean and include their successors-in-interest and permitted assigns) of the

SECOND PART!

AND

SMART HORIZON CAPITAL ADVISORS PRIVATE LIMITED (Formerly knoen as Shreni Capital Advisors
Private imited), a {r,mpu.[\ cegistered under the Companies Act, 2013, and having its Registered Office at 908, B -
Wing, The Western Fdge | Kanakia Space, Behind metro mall, Magathone, Borivali [last, Mumbai - 400006.
Maharashtra, fudia. (l'!m'chmiu.r referred fo as “Book Runuing Lead Manager™ or “BREM™ or "SHCAPL”T and
“Underwriter” which expression shall, unless it be repugnant to the context or meaning thereof, be deemed o mean and
include its successors and pormitied assigns) of the THIRD PART:

AND

SHRENI SHARES LIMITED, a Company registered under the Companies Act, 19356, and having its Registered Office
at Office No. 217, Hive 67 leon. Poisar Gymbkhuna Roud. Lokmanya Tiak Nagar Poisar. Near Raghulecla Mall.
SSLT or “Syndicate Member™),
which expression shail. unless 7t be repugnant Lo the conteat or meaning thereoll be deemaed W mean and nclude iis
successors and permited assigns) of the FOURTH PART.

Kandivali Wesl, Mumbai - 400067, Maharashtro. India (hereinufter relerred to as

The Company. the Selling Sharcholders. the BRLM and the members of the Syndicate are hereinafter collectively
referred to as the “Parties™ and individoally as “Party™,

WHEREAS:

The Company proposing an mitial public offering of up to 32.29.200 cquity shares (“Equity Shares™) of lace value
<1() 00 each comprising of fresh oﬂm of up to 26.00.000 Equity Shares and Offer for Sale up to 6.29.200 Equity
Shares (the “Fresh Offer & Offer for Sale™) as amended and other applicable Indian sceurities faws at such price as
may be determined throrgh book building process under the SERLICDR Regulations (the “Odfer Price™). The
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shares are proposed 1o be oftered to the public under Regulation 2292y & 233 (1) of Chapter I1X of SERJ (DR
Regulations, 2018 via Book Built Process. ’

3. The Company and selling sharcholders have approdched and appointed Smart Hovizon Capitai Advisors Private
Limited as the Book Running Lead Manager (BRLM) to manage the offer and as its members of the Syndicate to
pracure bids lor the offer on terms and conditions as more particularty deseribed in ihis Agreement,

C. The Offeror Company has obtained approval for the Offer pursuant (o (he Board resolution daed danuary 130 2003,
The Offeror Company passed a speeial resolution under Section 28 and 62 (1Y ey af the Extra-ordinary General
Mocting held on Januacy 16, 2023,

The Company has received In-Principal Approval from SMIE Platform of Bombay Stock Exchange Limited i.c. pSp
SME vide their leter no LOWSME-IPOWPGUP\$ 31207426 dated May 30. 2025,

2. Having regard 1o the price discovery and bidding process. the procurement of Bids, collection of Bid Amounis by the
Syndieate Member and (he need o conclude the process of allotment and listing consistont with (he SEBLICDR
Reaulutions. it has become necessary {o (i) uppoint the Syadicate Members 10 deal with various matters relating 1o
collection, appropriation and refund ol monies in relation to the Offer and other matters related thereto as deseribed
m the Red Herring Prospectus. Hence the BRLM. the members of the Syndicate and the Conpany and seling
shaccholders are required to eater info and be bound by the rerms and conditions contained in this agreement {or the
purposes of faying down ihe rights, duties and obligations of the Syndicate.

L. The Parties hereto have agreed 10 enter into and be bound by the terms and conditions contained in this Syndicate
Agreement, a copy of which shall be. alier execution. filed with Registrar ol Compunies.

NOW, THEREFORE 7 IS HEREBY AGREDRD BY AND AMONGST THE PARTIES HERETO AS
FOLLOWS;

i. DEFINTITIONS AND INTERETATION

LT I this Agreement. the following expressions shall have the respective meanings set forth below, unfess otherwise
required by context:

“Affiliate” widh fespeet to a specified person. shall mean any other person that directly, or indircetly through onc or
more intermediaries. controls oris contralled by, or is undey common control with, the specified persorn.

Allotmient” shall mean the offer and allotment of cquily shares pursuant to Fresh Offer t suceess/ul Applicants.
Agreement” shall mean this agreement or any other agreement ag specifically memtioned.

Applicant” shall mean Ay prospective hivestor who'bas made an application in accordance with the Dmft Red
herring prospectus/ Red Herring Prospectiss and/or the Prospectus.

Application” shall mean an indication (o make an application during the Application Period by o prospective
investor to subscribe to the Offered Shares at the Offer Price. including all revisions and modifications thereto,
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“Bid/ Offer Closing Date” shall mean any such date on completion of the application hows after which the
tohxuwn s%am\cl will not accept any app]icmi(ms for the Offer, which shall be the date notified in a widely
cireulated English nutionad newspaper and o Hiadi natdonal newspapar and i reglonal nowspaper.

“Bid/ Offer Opening Date™ shall mican any such date on which the Collection Banker shall start ncccptiug
applications for the Offer. within the application hours which shall be the date notilied in 2 widely cireulated knglish
national newspaper and a Hindi national newspaper and a regional newspaper,

“Bid/ Offer Period™ shall mean the periad between the Bid/ Offer Opening Date and the Bid/ Offer Closing Date
(inclusive of both dates) and during which prospective Applicants can submit their Applicatjons,

“Bid™ shall mean an indication to make an Ofter during the Bid/ Offer Period by 4 Bidder pursuant to submission of
the Bid cum Application Form, to subscribe 1o or purchase the Equity Shares at a price within the Price Band,
including all revisions and modifications thereto as parmitted under the SEBTICDR Regulations in accordance with
the Red Herring Prospectus and Bid cum Application Porm.

“Bid Amouat™ shall niean the hichest value of optional Bidy indicated in the Bid cum f\pﬂiic;ttion Form and in the
case of Individual Bidders ihdding at Cut OfT Price, the Cap Price muitiplied by the munber of Equity Sharcs Bid
for by such Individual Bidder and mentioned in the Bid cum Application Fort and payable by the Individual Bidder
or blocked in the ASBA Accounl upon submission of the Bid in the Offer,

“Bid cum Application form® shall mean form nsed by a Bidder. 10 make a Bid and which will be considered as the
P
application for Allotment i terms of the Red Herring Prospectus.

“Bidder” means sny prospective investor who makes a Bid pursuant to the terms of the Red Herring Prospectus and
[ i g
the Bid Cum Application Forms:

“Book B!l“(“ll‘." Provess/Method™ shall mean the book building voute ag provided it the SEBIICDR RCE;‘,Ul:ﬁ\li()HS
oy < <
as umended from time Lo thme,

“BRET shall mean Bombay Siock Exchange Limited.

“Closing Date® shall mean the date of allotment of the Shares by the Company. in accordance with the Red Herring
Prospectus, which date will not be fater than 90 days afler the application opening date. wunless otherwise mutoally

:1grccd. i1 svriting between the BRLM and the Offerar Company.

“Campanics Act” shull mean the Companies Act. 2013, along with the rules fromed there under to the extant
notified as amended from time to time.

“BDesignated Stock Exchange” shall mean Bombay Stock Exchange Limited.

ME Platform of BSE” shall mecan SME platform of BSE Le 1351 SME:, appu oved by SEBI as an SME Exchange
for listing of equily shares issued under SEBLICDR Rugulatzonb.

“Euity Shares™ shall mean equity shares of face value of Rs. 10/ of the Company.

“fudemuified Party™ shall have the meaning given to such term in this Agreement.
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“Indemnifying party™ shall have the meaning given o such term in this Agreement.

“ladividual Investor” shall mean the investors whose minimum application size shaif be two los per applicatio,,
such that the minimum application size shall be above ¢ 3 lakhs. (including HUF applying through their Karta) and
Bligible NR s, :

“Market Maker™ shall mean any person who is registered as a Markef Maker with BSE SME of Bombay Stock
Exchinge {imited,

“Market Maker Reservation Portion™ shall mean the reserved portion for the Designated Market Maker of such
number of Equity Shares of Jace value o Rs. 10/~ cach which shall be feast five per cent of the number of Equity
Shares issued to public which shall be determined in accordance of Book Building Process as defined under the
Sceurities tixchange Board of India (Issue of Capital and Disclosure Requirements), 2018,

“Market Making Agreement” shall mean ihe Agreement entered between the Offeror Company. Selling

o

Sharcholders. Book Runnine 1. cad Manager and Markel Maker,

“Material Adverse Effeet™ shall mean. individually or in the aggregate, a malerial adverse eftfect on the condition,
financial or otherwise, or in the arnings. business. manaecment. operations or prospects of (he Company and irs
subsidiaries, taken as o swhole,

“Net Offer” shall meon the offer of equity sheres in this affer excluding Market Maker Reservation Portion.
“Non-institutional Applicants” shall mean ail Applicanis that are pot QIBs or Individual Applicants and who have
applied for equity shares for an amount more than Rs. 2.00.000.

“Offer Documents® shall men. collectively. the Drall Red herring prospeetus. Red herving prospectus, the
Application Forns, the Prospectus, mny Supplemental Otfer Materiuls, including ail supplements. corrections, and
amendments, thereto,

“Offer Agreement™ shall mean agreement daied December 26, 2024 entered between the Offeror Company. Selling
Shareholders and Book Running Lead Manager.

“Offer Price” shall mean the price determined by the Com bany. Selling Sharehoiders and BRLM ot the Pricing
Date afier the Bidding Period and which shall be set forth in the Prospecius fo be filed with the Registrar of
Companies, at which price the Gquity Shares of tie Company shall be jssued.

i
N
H

“Pay-In Date” shall have the sume meaning as ascribed (0 i1 in the Red Herring Prospecius and the Prospectus,

“Pay-In Period” shall have the same meaning as

Red Herring Prospectus and the Prospectus,
“Pricing Date™ shall have the same meaning as ascribed (o i1 in the Red Herring Prospectus and the Prospectus.

“Party™ or “Parties™ shal] have the meaning given to such terms in the preamble 1o this Agreement.
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“Pablic Offer Account”™ shall mean the Public Offer Account as and when opened by the Offeror Company swith a
desianated Banker to the Offer inorder to collect the subseription monics procured (rom this Offer ol Shaves.

“Prospectus” shall mean the prospectus of the U nmp'un which will be filed with Stock Exchange 7 SEBF/ ROC
and others in accordance with Section 26 of the Companies Act. 2013 after getting in-principle lsting approval but
belore opening the Offer.

“Qualitied Tnstitutional Buyers” or “QIBs™ Quulificd Institutional Buyers as defined under Regulation 2(1) (ss)
of the SERI (JCDRY Regulntions, 2018,

“Registrar to the Offer” shall mean Bigshare Services Private Limited.
“Red Herring Prospeetus” shall mean the Red Herring Prospectus of the Company which will be filed with Stock

Exchanges / SEBI 7 ROC and others i accordance with Scetion 26 and Scetion 37 of the Companies Act. 2013 after
wetting in-Principle approval but before opening the Offer.

“Syndivate/Members of the Syndicate” shall mean SHRENE SHARES LIMITED.

“Selling Sharcholdes™ shall mean as defined under Section 2(bbb) ol Securities ICDR Regulations. heve Mr. Ankit
Shailesh Mebta and Ms. Paral Shailesh Mehia

“SEREY shall mean the Securitivs and Fyuchange Board of India.

“SIBI Act” shall incan the Scourities and Exchange Board of India Act, 1992, a5 amended and as applicable to the
Offer.

CSERLCDR) Regulation 2018”7 shall mean the SEBI (Issue of Capital and Disclosure Requirements) Regulations
2018, as amended and as applicable to the ssuing,

ayindersriter” shail mean Smart Horizon Capital Advisors Private Limited (SHCAPL),
“Underwriting Agreement” means the Underwriting Agreement 1o be entered into between the Company, the
selling shareholders, the Book Running Lead Monager and the Syndicate. which shall set 1 forth the vnderwriting

obligations of the Syndicate in conneetion with the Offer.

1.2 Inthis Acreament, unless the context otherwise requires:

(@) Words denoting the singular shall include the plural and vice versa

(b) Words denoting the person shall include sn individual, corporation. company. partnership. trust or
other entity:

(c) Headings and bold ty p\mw are (mh for convenience shall be ignored for the purpose of Interpretation;

() References to the word “include™ or “including” shall be construed withowt limitation:

(e} Reference to this agreement or to any other ,‘wrc ement. deed or other instrument shall be construed s

a reference o such agreement, deed. or instrament as the same may from time 1o time be amended,
varied. supplemented or noted:

o
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(1 A reference o an article, section. paragraph or schiedule of this Agreement is unless indicated to the
contrary. reference w an article, section. parvagraph or schedule of this Agreemeni:

(v) Reforence to any party (o this Agreanent o1 o any other feed or other instroment shalll in
the case of an individual. include his or her legal heirs. executors or administrators and in other case
include its successors or parmitted assiens:

{h) Reference 1o a dacument includes an amendment or supplement o, or replacement or novation of, that
document: and

H Capitatized terms used in this agreement and not specifically defined hercin shall have the meanings

given to such terms in the Nraft Red herring Prospecins, Red Herring Prospectus and the Prospectus,
1.3 The Parlies acknowledge and agree that the Schedules attached hereto form an integral pait of this Agreement.

2. SYNDICATE STRUCTURE

1o

This Agreement sets forth the vivious obligations and responsibilities of the nembers of the Syndicate. No provision
herein shall constitnte an obligation by the members of the Svndicate to purchase or undenwite, or o sell any
securites of the Company. or 1o enier ino the Underwriting Agreement. Such obligaGons shall be governed by the
Undenwriting Agreement.

2.2 The BRLM appointed by the Company shadl have all the vights, powers, duties and responsibilities in connection
witht the Offer as specified in e SEBLICDR Reaulations, the Offer Agreement, the Red Herving Prospectus, this
Agreement and. the Underwriting Agreement as and when exceuted. The duties of the BRLM shall include. but not
limited to, recommending the Offer Price o the Company, recommending o e Company (i) Price Band prior o
Bid Opening Date and determining alter prior consultation with ihe Company. (a) the Bid Opening and Closing
Dates. (b) the Bidding period. (¢) the offer of any advertisement. press release or announcement related to the offer,
(d) the Pay-in Period. and (¢) the Offer Price.

2.3 The Company shull make payment ol fees as per Clause 8.7 of this Agreement.
3. RESPONSIBILITIES OF THE SYNDICATE

3.4 The members of the Syndicate shall have the follawing dutics and responsibilitics. and they hereby agree covenants
and undertake with the Company that:

(@) The members of the Syndicate shall be responsible for collection of Bids from the Ridders in the mpnner
specified in this Agreement, the SEBHICDR Regulations. ihe Red Herring Prospectus, the Bid com Applicaiion

Form, Prospectus. applicable puidelines and/or other appiicable faws and the instructions issued jointly by the
BRIM and/or the Registrar to the offer,

(b} The members of the Syndicate shall follow the reasonable and neeessary mstructons issucd by the Registrar (o
the Offer in refation to dealipg with the Bid-cum-Application Forms:

(¢} Muembers of the Syndicate shall not collect money or iustwnent in favour of the Company or any other party or
other account other than in favour of designated Public Offer Account,

() Atthe end of cach day of the Bidding Period. the demand. shall be shown graphically on its Bidding terminals
of the Syndicate Members and websiies off recognized Stock Exchanges issuing electronically linked tansparent
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hidding facility. for information to the public;

{
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t 3
computer terminal at all the Bidding contres ts availabie for the purpose ot Bidding;

The Syndicaie Members shall provide to the Registrar to the Offer. substantially in the format provided in
Annexure A heret. witli a doily record. with a separate section for eachy of its bidding centres and those of its
Sub-Syndicate Members. the details relating to the Bid cum Application Forms. as received from the Bidders,
detnils regarding registration of the Bids. and the Bid Amount and, il applicable. deposited iy the Public Offer
Account, This recard shall be made available 1o the Registrar o later than 4:00 pm tndia Gine on any given

day:

‘The members of the Syndicate shall be respansible for the completion and aceuracy of all details 1o be entered
into the electronic bidding svstem based on the Bid cum Application Form for the respective bids, The members
of the Syndicate shatl enstre that the Bids collected by them are uploaded on the online electronic bidding
systems of the Stock Fxchange on o hall hourly basis:

The members of the Syndicate shall register the Bids received by them on the same day on which the Bids are
received on a half howrly basis and will deposit the Bid Amoonts collected by them and their sub-members of
the Syndicate. il any. during the Pay-in Periad in relation fo the Bid into the Public Offer Account for the Offer
maintained with the designated Public Offer Bankers. Provided however that the Syndicate Member shall not
register any Bid without Tirst accepting the B3id cum Application Form in writing (including via facsimile) from
a prospective investor, in India or abroad;

The members of the Syndicate shall not accept any Bids alter the closing of the Bidding Period:

The members of the Syndicate shall wke all necesswy steps and co-operate with the Registrar to the Offer in

cnsuring that the allocation of Equity shares and refund, il any, of any amount collected during the Bidding
Period 1s completed within the Gme period specified in the Red Herring Prospecius;

The members of the Svndicate shall be bound by and shall follow the operational instructions perfaining fo the
method and manner of the Offer process as preseribed herein, in the Red Hering Prospectus and in the SEBI
JCDR Regulations:

The raembers of the Syndicate will be bound by and shall comply with sl applicable resuictions for Offer of
Fquily shares inside India and outside lndia including those specified in the Red leming Progpectus.
Prospectus., the Underwriting Agreement, SEBEICDR Regulations and FEMA:

The members of the Syndicate shall be {ully responsible for the accurate collection of the Bid Amounts and the
deposit thereol into the Public Offer Account for the Offer in respeet of all Bids procured under the Bid cum
Application Form carrving their identification mark irrespective of the terminal from which the Bid had been
registered, and in case of any mistake. error or miscaleulation by the Bidder in paying the said amount, the
members of the Svndicate concemned shall he solely responsible to collect the monies duge und payable in respect
of the bid;

The members of the Syndicate shalt not accept. multiple Bid cum Applicaton Forms. In the event that there is
any ambiguity on whether any Bid cum Application Form constitutes a multipie $id cum Application Form or
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not. the Syndicate Member and the BRLM shall review such Rid cuom Application Porms and detenmine in
consultation with -the Reaistrar 1o the Gifer and the Company whether such Bid cum Application Form
constitutes multiple Bid/Application o

9]

wid shall take nocessary steps o relation thereto:
The members of the Svndicate shall be responsible for colleeting the Bid amount from the Bidder. who have bid
through him, where no Bid Amount or Jess than fall amount was collected at e time of vegistering the Bids. in
accordunce with the terms of this Agrcement. The Svadicate underiakes to colleet und arrange to deposit the
monies into tie relevant Public Offer Accaunt. Subsequent to allocaiion and alter exceution of the Underwriting
Agreement. if for any reason. the Bid against which the allocation is made is withdrawn or is found to be
incomplete. the Syndicate M titing Agreenyent and fo the extent
stipulaled therein. be required (© subscribe for the Equity Shaves in its name and pay fo the Company the Offer
Price in respect of such Fyuoity Shares for such allocation:

The members ol the Syndicate shall not accept any Bid Amount in cash:

The members of the Svndicate shall colteet full Bid Amount Grom Individual Bidders and non-institutional
Bidders. No Bid amount would be collected by the members of the Syndicate from Q1Bs at the time of Bidding.
In case of QI3s. the members of the Syadicate shall colleet the amount equivalent to the Offer Price muliiplicd
with the Tiquity Shares allocated to the QI3 and depusit the same in the Public Offer Account for the Offer privr
to the expiration of the Pay-In Period. The Margin Amouat for Individual Bidders shall be 100% for Nou-
mnstitutional Bidders shall be 100% and for Q13s <hall be Nil,

Bidding at Cut-off Price is permitted only by Individual Bidders. as provided in the Red Herving Prospectus and
the Prospectus. The Syndicate Member shall however ensure that the Bid Amounts collected from Individual
Bidders bidding at *Cut-off Price” shall be at the maximum price of the Price Bund:

In respect of any Bids accompanied with a non-MICR cheques and demand drafis, the members ol the
Syndicate will encograge and assist the Bidders to submit MICR cheques and demand dralts in ovder (o
facitiiate quick clearance of cheques and demand drails; For the avoidance of any doubt. it is clarified that, in
the event the Underwriting Agreement is entered into, subject to the terms of the Undenwriting Agreement and
to the extent stipulated therein. the relevant member of the syndicate shall be Hable to the Company for any loss
resulting from any nou-payment by a Bidder procured by it of wnounts due from him in respect of his Bid on
the Business Day immediately following the fast day of the Pav-in Period:

The members of the Syadicate shall not accept any Bid throuzh stock-invest. money-order or postal order:

The members of the Syndicate agree that in case of any revisions of the Bid during the Bidding Period made in
accordance with procedure deseribed in the Red Herring Progpectus. they shall be responsible for collecting the
differertial amount on cach such revised Bid. if any;

The members of the Syndicate shall be responsible for the appropriate use of the software and hardware

required for the purposes of regi @ the Rids on the online clectronie lerminale of the Stovk Lxchanec.

The members of the Syndicate agree that they shail not submit any Bids for the Offer and shall not subseribe o
the Offér except in terms of the Underwriting Agreement. in the event the Underwriting Agreement is entered
into and as otherwise stated in the Red Herring Prospectus:

For Ch

crukart India | My, Ankit Shailesh | Ms, Parul Shailesh | For Smart Horizon | For Shreni Sharves
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(x) Subject to Clause 3.1(w) of this Syndicate Agreement, the members of the Syndicate agree and undertake that
they or any of thelr associates (exeept an asset management company on behalf of a mutual fund. public scetor

banks of Indian Vinancial Institutions) shall not participate in the bidding process whore alloeation is

discretionary. unless specifically exempted by SEBI

(v) The members of the Syndicaie shall be obliged to accept the Bid cum Application form in writing from all the
prospeciive investors. in India or nbroad:

() The members of the Svndicate shall not make any disclosure or apy announcements to the public or the press
regarding any aspect of te Offer betweeen the Bid Opening Date. exeept a d

Company (in consultation with the BRLM) in writing or as requived by Jaw or regulation:

PYRRER T TN -y [PPSR T I SOREY AN
1y he diected of permilica oy g

(aa)The members of the Syndicate shall not make any commmitments to any of the Bidders as o the allocation of
Equity shares and cach member of the Syndicaie shall be fully liable (or any statements made by them to
potential Bidders in this regard.

(ab) The members of the Syndicate hereby agree and acknowledge that the allocation shall be made in accordance
with clause 7 hereto and the Red Herring Prospecius and shall be binding on the members of the Syndicate, and
the members of the Syndicate agree 1o fully comply with such allocation made and SERTICDR Regulations:

(acYThe members of the Syndicate acknowledge that allocation muy not necessarily be in proportion (o the
respective underwriting commitment. Further wllocation to Q1Bs shall be in acenrdance with the terms of the
Red Herring Prospecius and may not be proporionate in any way and patlerns of aliocation 1o QIBs muy be
dificrent across the members of the Syndicae:

(adYThe members of the Syndicate shall not give any incentives in cash or kind to any potential Bidders or any other
person for procuring of Bids: provided that the members of the Syndicate shall be eligible and solely Huble to
pay sub brokerage (o registered sub-members of the Syndicate and sub-brokers:

(aet The members of the Syndicate may appoint sub-members of the Syndicate to obtain Bids for the Offer subject
o and on the terms of the SEBI ICDR Regulations. the Red Herring Prospectus, this Agreement and the
Prospectus. The Bids registered with sub- members of the Syndicate shall bear the stamp of members ol the
Syndicate and will be deemed @ have been registered by and with the refevant member of the Syndicate. The
members of e Syndicate. including restrictions on payments of incentive 7 sub brokerage mentioned above and
the Syndicate shall be lable to the Company In the event of the defauli on the purt of the relevant sub-members
of the Syndicate including. withoul iimitalion, any penalty, interest or Dability thereon:

(al) The members of the Syndicate shall enswre that the sub-syndicale member(s) appointed by them and sub-
brokers procuring Bids for the sub-syndicated members shall:

not represent themselves or hold themselves out as members of the Syndicate:
) abide by the terms and conditions mentioned in the Red Herring Prospectus. the Prospecius, this
Agreement. Bid cum Application Form and all instructions issued by the Company, BRLM and/or the
Registrar 1o the Offer:
ity wbide by and be hound by the SEBIICDR Regulations and any other applicable Regulations as may be
issucd by SEBT from tme to tmer

For Chemkart India | Mr. Apkit Shailesh | Ms. Parul Shailesh | For Smart Horizon | For Shreni Shares
Limited  (Formeriv | Mchia Mchia Capital  Advisors | Limited
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V) no Pay any incentive, commission. pay-out or other remuncration {@) to the Bidders w all or (I any
other party exeept mentioned in sub-clanse 3.1 () heveinabove: Ty

vloroute al) the procurement through the membery of the Syadicate for whom or o whose bebalf § 5a
acting:

vi) not aceept any Bid before the Bidding Periog commenees or afier the Bidding Period ends: and

vil) ensure that in alf cases where a bid is received. the Permanent account number (CPANT) is quoted iy

the Bid cum Application form any necessary evidence for verifying the PAN

with such form,

Vi) comply with any selling restrictions imposed

Prospectis and the Praspecius:

vumber is attached alon [

onthe Syndicate under this Agreement. the Red Herring

(ag) The members of the Syndicate agree and confiom that in ¢gge of non-payment of the monics duc by the Bidder

at the close of the Pay-in Period for the Equity
allocation. i any. against such Bid made shall stand
Agreement if such Agreement is entered into and
extent stipulated therein, sueh Fauity Shares shall fe
Business Day immediately following the Pav-in

{ah) The members of the

(ai) the members of the Svndicate shalf
Bidding Period, if i is
exeept in the case

accompanied by the fulf B3id

shares in respeet of which the B3id
cancelled and subject o (he
subject 1o tie terms of the l;’nm‘z'wriling Agreement and to e
subscribed unon

Period:

Syndicaie shal] be sey crally responsible, irrespective of termination of ihis
addressing al complaints or gricvances arising o ol any Rid

hot refuse a Bid at the Bidding terminai.
Amount and o duly complefed Bid cum Application Form,
of the Bid Closing Date wherein bids may he aceepted as indicated on the
Application Form, Provided however tial the Company

Amount is oulstanding. the
terms of the Underwriting

payment by the Syndicate Member on the
Agreenient for
obtained by them;

during bidding hours in the

Bid cum

i cansultation witly the BRLM may reject any QI3

Bid: that such rejection is made at the time of aceeprance of such Bid: that (he reason for rejection of the Bid is
communicated o the Bidder at the time of the rejection of the Bid:

The members of the
Syndicate are fiabte
Prospectus., the

(ap)
shall he bound

Syndicate, including their sub-syndicafe mernber(si in whose respect the members of e
by and shali comply with ihe wrms of the Red
ferms of the Bid-cum-application Form.

Herring Prospectus, the

the Confirmuion of Allocation Note. the Underwriting

Agreement, SEBLICDR Regulations and other application laws,

(ak) The members of the
it shall ot distribute
meluding

(al)

and their associateys shall not,

Syndicate represent and warrant that they have complied with aif
conneclion with the Offer, ineluding the SEBHICHR »
in relation (o Advertisements and Research Reporis. Each member of the Syndicate agrees
any information extraneous 1o the Prospectus 1o investors in
al but not limited 10 repd shows, presentations. in reseaceh or sales reports or

Following the ling of the Drafl Red Herring Prospectus with Stock
ctreulate any information (including but not Imited to any
rescarch Material in refation W the Compuny) other

applicable laws iy
ICDR Repulations
and undertakes that
any manner whatsoever,
at bidding centres cie,

wd specifically the SER

eatdations a
.

FExehange. the members of the Syndicate
research report or
than the contents of Red Herring Prospecins and 1he

Prospectus unti] the expiry of 40 days afior the date of listing of the Lquity Shares issued pursuant to this Ofter,

(am} The members of the Syndicate shal)

maintain records of the hids collected during the

1,3()()k~[3uiiding Process,

The SEBT shall have the right (o inspeet the records, books and dacuments relating to the Book Building

Process und rie members of the

' For Ef"{ﬂii?l\ai?“iﬁi'i";“fﬁir. Ankif Shatiesh [ Ts. Paval §
Limited (Formerly ;J Mehen Mehta
knoven s heimkars | _ f
India Private {imied) ,1 (Selling [ (Selling

| Sh;n'ehofdcr) i Shzareholder)
i
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: Capital Advisors | | imited
! Private Limited

© Authorized
. Signatory

" Authorized

Iniatony




(an) The members of the Syndicate agree that they shall be bound by its respective obligations. representations.
iR
t

(a

3.2 The

3
warrantics and Habilitics to be sct out In the Underwoting Agrecment.

y Bach of the Syndicate Member agrees and confirms that it shall ubide by the elient allocation to be agreed on by

the members among the Syndicate:

» Syndicate Members shall be responsible and liable under this Agreement in conneefion with actions or

omissions or breach of anv representations. warranties. undertakings as stated in this Agreement.

3.3 The Syndicaie Members and the BRLM shall alse ensure that it meets with the following obligations in compiiunce
with the SEBT ICDR Regulations. as may be amended from dme to time:

4.

! im -(zgi‘;.;leq;.tr't Frdi

<

(. The Offeror on baving entered into an Underwriting Agreement with the BREM. who in tum shatl enter
into underwriting agreement with Syndicate Members, shall indicate there in the number of specilied
seeurities which (he Syndicate Member shail subscribe to at the predetermined price in the event of undor
subseription in the Olfer. If Syndicate Members fuil to Rl their underwriting obligations, the BRLM

shall fulfill the underwriting obligations.

9. The BRLM and Syndicate Members shall not subseribe to the offer in any manner except lor (ulfilling their
underwriting obligations.

(2}

The post-offer book running lead merchaut bankers shall actively associate themselves with post-ofter
activities such as allotment, refund. dispatch and eiving instruciions to Syndicate Members, SCSIs and
other intermediaries and shall regularly monitor redressal of investor grievances arising therefron.

4. The BRLM / Syndicate Member shall appeint stock brokers who are members of the recognized stock
exchange and registered with SEBL for the parpose of aceepting bids. applications and placing orders with
the offeror and eusure that the stock brokers so appoinied are financiaily capabde of honoring dheir
commitments arising out of defaults of their clientsfinvesiors, if any: Provided that in case of ASBA.
SCSBs shall also accept and upload the details of such applications in electronic bidding system ot the
Stoek Exchange(s).

3. n the event of any revisions in the Price Band. the same shalt be widely disseminated by informing the
stock exchanges. by issuing press release and alse indicating the change on the relevant website and the
~terminals of the Syndicate Maerber, In case the price band is revised. the bidding period shall be extended
as per provisions of sub-regulation (2) of regulation 46 of the SEBLCDR Regulations.

=

OBLIGATIONS OF THE COMPANY

In addition to the oblizations as set out in the offer agreement entered into between the Company and the
{ N
i

IREM. the Company < TR

y

() The Company confirms that the information with respeet to its business and operations contained in the

Red Herring Prospectus is true and correct in all material respects as of the date of such Red Herring
Prospecius.

a | Mr. Ankit Shatlesh | Ms. Paral Shailesh | For Smart Horizon | For Shrend Shares
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) The Company undertakes to provide all relevant information 1o the members of the Syndicate with respect
to the Offer in a tmely sanner and in order for (he members of the Syndicate to complete all Offer
formalitics as and when required.

(¢} The Company authorizes the members of the Syndicate o circulate the Red Hevring Prospectus o

pan 3 4
prospective investors subject to compliomee with applicable Taws and regulations,

(W) The Company undertakes © have the Equity Shares listed on the Stock Fachanges within the time Timits
prescribed under law or anv applicable Regulations., rules oy agreements: and

{c} The Compuny underiahes o Offer afi instructions o the members of the Syndicate and make all payments
ncluding fees and commissions contemplaied under this Agreement dircetly o the members of the
.(,

)
Syadicate as stipulated herein,

5. UNDERWRITING

The BREM and the members of the Syadivate hereby agree {o the waderwriting patfers as coniained in the Red
Herving Prospectus/Prospectus. and all the partics agrec that the underwriting o bligations of the BRIAM and the

members of the Syndicate will b us specified only in the Underwriting Apreement,
6. PRICING

6.1 The Price Band including revisions. (if any). will be determined by the Company in consuliziion with the
BRLM and shall be advertised in the pre-Bid advertisement prior (o the Bid Opening Date and the Offer Price

shall be as contained in the Prospectus.

6.2 The Offer Price shall be determined by the Company in consuliation with the BRIM hased on the Bids received
during the Bidding Period. The Ofier Peice shall bo advertsed in accordance with the SEBLICDR Regulations
and stali be contained in the Prospecius,

7. ALLOCATION

7.1 The Offer shall be wade in complionee with appheable SEBI 1CDR Regulations and applicable ke, rules,
regulations. guidelines and approvals in India, No Fauity Shares iy this Offer will be offered to persons o
entities that are not eligible to acquire Equity Shares of the Company pursiant o applicable {aws. regulations.
rules. guidelines and approvals in Tndia.

7.2 Allocation o Bidders in the offer will be as specified in the Red Herring Prospectus and the Prospectus,

7.3 There shall be no guarantees of allocations ar assurance of minimum allocstion (0 any Bidder prior o final
allocation st the tine of pricing. Furthermore. allocations to OIB Bidders will he diseretionary and will be

decided by the Company in consultaiion with the BRLM.

74 The members of the Syndicate shaii not guaranice any amount as allocation (o their Ridders.

[

For QIB Bidders, difMerent number of Equity Shares may be allocated 1o different I8 Bidders even though
they bid for the same number of Lquity Shares at the sume prive.

For Chemkart India | Mr. Ankit Shailesh | Ms. Parul Shailesh | For Smart Hotizon For Shreni Shares
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8. FEKS

$.1 Lhe fees as per the Offer Agreement and Mandate Letter shall be puid to the BRLMs immediately upon
receiving the Listing and Trading Approvals in the nanner set forth in this Agreement.

8.2 The Company shall pay Fees all-inclusive 1o the BRLM in seccordance with this Agrcement und the
Undernriting Agreement and in case of any inconsistency between the provisions of this Agreement and the
Uinderwriting Agreement. (he terms of the Underwriting Agreement shall yrev vail. BRIM shudl distribute the
Brokerage / Selling Commission to the Syndicate Member to ihe e of successinl allotment against the

applications sourced. procured and bided by the Syndicate Member.

i1 the event of defaulr on the part of the members of the Syndicate (“Defaulting Member™) in the perfonmance
of their u\pum ¢ obligations. including those defined in the Underwriting Agreement. the Defaulting Members
shall forfeit all or any vight lo the Fees andfor auy other money payable by the Company 1\msmzm to fhis
Agreement. as the 2ase may he. and the Company shall i such event not be under any ()Diw ation to make any
payment on any account whatsoever of any mmounts to the Defaulting Members. Notwithstanding non-p d\an(
by the Company pursuant to any default on the part of any mamber of the Syndicate, the Campany shall be free
1o pursue any other remedy available 1o itagainst the Defauling Members.

]

9, CONFIDENTIALITY AND INDEMNITY

9.1.1 Save as required vader the SERTICDR Regulations or PULSUANt to any arrangement. exeented by the Company
and the BRLM or pursuant {o any other regulatory mqummcn the Company and cach member ol the
Svadicate (on behall of jtself and its sub-syndicate members, if any) shall maintain confidentiality with regard
fo all matters relating 1o the Book Building Process including disclosure of the clectronic book during the
Bidding Period.

9.1.2  The Syndicaie shall indemnify and hold harmiess the Company and the BRLM and vach of their employees.
directors. managers, afliliates and advisors. at all tmes. from and against any claims. actions, fosscs. damages.
penaltics. expenses. suits or proceedings of whatsoever nature made. suffered or incur. red consequent upon or
arising out of any breach in the performance of the obligations or breach ol any uplmcnhmon warraniy or
undertaking by Syndicate Member under this Agreement. In case any such deiault arises in refation to its
obfipations towards the Company. the Syndicate Moember sh.ﬂl forfeit any vight 1o the sclling canumission
andfor the undervwritine commission and/or any other amount payable by the Compuny purszant o this

( l
Agreement andior the Undeny riting Agrecment andfor the Offer \g cement and the Company shall not be

i
5
responsible o pay the defaulting Syndicate Member.

913 The Company shall indeninify and hold haemless the Syadicate at all times. from and against claims. actions,
fosses, damages, pei ilties. C\puxxx.s. suils or proceedings made, suffered or incurred consequent upon or arising
out of any breach in the perfornrance of the obligations by the Company under this Agreement or consequent
upon or arising out of any non-disclosure, mis-representations made, in the offer document or otherwise.
However. the Company shall only indemnify the Syndicate Member up (o the amount of total benefit devived by
the Company from the Syadicate Member.

it is clarified that the Syndicate Member shall be fally responsible for and liable for all such acts or omissions of nsclf
and sub syndicare members. i any. appoinwed by it
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W SYNDICATE'S CONFIRMATION
Fhe members of the Syndieate contirm tha ey are responsibic and fable for any contravention of the S
Act. rules or regulations thercof. The members of the Syndicate lurther confirm that they shall abide by their
duties, functions. responsibitities and ebligations under the SEB] (Merchant Bankers) Regudations. 1997,

U TERMINATION

b The © Hpany and the mcmbers of the Syidicate may terminaio this Agrecinent with mutual consent in

wWriting.
.2 This Agreement shall be subject 1o termination after the exceution and delivery of this Agreement. if-
) after the execution of the Underwriting Agreement is terminated PUFSWANL 1O 15 torms:

(i) there shall have oceurred any change. or any development involving a prospective change, in (he
condition. financial or otherwise. or in the carmings. husincss. Mahagement or operations of the

Company and its subsidiuries. tken as 4 whole, whether or not arising in the ordinary course of
business that. in the Judgment of the BRIAM. is material and adverse and (hat makes. it in the
Judgment of the BRLM. impracticable ar inadvisable 0 market the Equity Shares or 1o enforee
“Shares on the torms and in the manner contemplated in the Red

contraets for the

sale of the Fouit

Herring Prospecivs wnd the Prospecius: or

(it} there shall have oceurred and regulatory change. or any development involving 4 prospective
regulatory change or any order or divective from SERL ROC or any other Indian governmental or
Tudicial authority that. in the judgment of the BRUM. s material and adverse and that makes it in
the judgment of the BRIM. mmpracticable or inadvisable to markei the Fquity Shares or 1o coforee

Fihe If nercontemplated i the Red

conlracts for the sule o g

Herring Prospectus and the Prospectus.

VY Shearmag e tha dopne ond i the s
Wiy Sharey e ail orms and in the N

1.3 Notwithstanding anything stated in clause 14 and 11.2 above. on the occurrence of the following foree
majenre conditions. the Parties shafl meel 1o mutually decide on the future courses of action and in the
event they fail o arrive af g mutually agrecable course of action within a period of (Hfleen davs from the
date on which the force majeure even occurred. then either of the Parties shall be entitled to werminuie this

Agreement after the expiry of the said periad of fificen days by giving a wrilien notice thercof o the other
Parties;

() o complete break down or dislocation of business in the major fancial markets affecting any or all of the
citics of New Delhi, Mumbai. Kolkata. Chennai as avesult of which the suceess of the Offer is likely to he
prejudicialiy affected:

(0 Declaration of way or veeurrence of inswrrection. civil commotion or any other serious ar sustained
financial. political or industrial cmergency or disturbanee affecting the financial mackets in any or all of
the cities of New Delbi. Mumbai. Kolkata and Chennai as a result of which the suceess of the Ofter s
fikely w be prejudicially affeceed:
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(i) any material adverse change in the international financial or political conditions as u result of which
wading gencrally on the Stock Exchange is suspended for a continuous period of more than 5 working
- .
&

days or futire trading on the Stock Uxchange is likely @ be materially timited or restricted ag @ vesalt of

which the suceess of the OlTer is likely w be prefudicialiy affected: or

L4 Upon termination of this Agreement in accordance with this Clause 1. the Parties to this Agreement shall
(except Tor any Labifity arising before or in relation o such termination and except as otherwise provided
herein) be released and discharged from their respeetive obligations under or pursuant to this Agreement.

o

. AUTHORITY

Each of the partics hereto represents and warrants that they have the requisite authority o enter into this
Agreement and perforn the obligations contained herein.

13. ARBRITRATION

IF any dispute. difference or claim arises between the parties hereto in connection with this Agreement or the
validity. interpretation. implementation or alieged breach of the terms of this Agreement of anything done or
omitled to be done pursuant to this Agreement. the parties shall attempt in the first instance to resolve the sume
through negotiation. 1f the dispute is not resolved through negodation within 7 days aficr commencement of
negotintions. then any party may refer the dispute for resolution to arbitration tribunal consisting of three
he Company. one by the members of the Syndieate. and the third appointed

arbitrators (one to be appointed by
by the two arbitrators so appointed). Afl proceedings in any such Arbitration shail be conducied under the
Arbitration and Coneiliation Act. 1996 and sha!l be conducted in Foglish. The Arbitration shall take place
Mumbai. fndia and shall be governed by the faws of India. The parties shalf share the costs of such wrbitration
cqually unless otherwise awarded or fixed by the arbitral (ribunal. The arbitral award shall stale the yeasons on
which the award 1s based.

1A REMEDIES

In the event that the members of the Syndicate commit any breach of the terms and conditions of this

Agreement ov the ferms and conditions of the Red Herring Prospectus. the Prospectus. or applicable

Regulations. rules. and/or regulations or the operating instruction(s) issued by the BRUM, without prejudice w

any other action or relict that the Company may scek. the Company has the right to withhold the payment of

any commissions even {f due and payable to that Defauliing Member of the Syndicate under this Agreement.

The Company however will afford reasonable opportunity (o be heard to the concerned Defauliing Member of

the Syndicate before exercising the rightfremedy under this Agreement.

15, NOTICES
Any notice, request or other communication given pursuant o this Agreement must be in wiiting and {u)
delivered personally. () sont by tele lacsimile o other similar facsimile transmission, ot (¢} sent by registered
mail. postage prepaid or established courier service to the address of the party mentioned above or such other
address as such party natifics to the other parties from time o time. or to such fax number as may be designated
in writing by such party, All notices and other communications reyuired or permitted under this Agreement thag
are addressed ag provided in this clause will (@) if delivered personally or by an established courier service. be
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deemed given upan delivery (b
whern electronically confirmed:

I notices to the Book Running Le

SMART HORIZON CAPYY
Mr. Parth Shah

Office a1 908. 13 Wing. The
Behind metre mll, Mag
Tel Mo 022

Emails 4

Veste
athane. B3¢
28706522

If notices (o (he Company:

CHEMKART INDIA LIMITED
Manier My Ankit Shailesh Mohia
Addiess: Office No, 4037404, Ak
6th Road. TPA {11, Santacruz (Ius
Mumbaj -
Tel. No.: + 9] 9136383828
Designation: Chairman & Man
DIN: 06792217

If notices to the Syndieate Meml

SHRENI SHARES LIMITED
Name: Mr ILN Punjani
Olffice No. 217, Hive 67 Teon, 1
Eolimanva Tilak Nagar Poisar, Ne
Muntbai - 400667, Muharashira. i
tel. No,: 02220807027

Emails Gl e

Hoaotives to the Selling Sharehol

Address: A/1001 Nandadevi CJ1

Prabhat Colony. Road Ne 8. Near 134
Santacruy, Fast, Munbaj Subwrban

053, India,

to. GOVERNING LAW

['Me Ankir &h
Mehta

For Chemkart Indi:
Limited (F{)rmcr/_v
kiiovwn as Denkert

india Private Limired) ; (8c]!mg
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This Agreement shall be governed by and construed in accordance with the Jaws of India.
17. JURIDISCTION

Subject 1o clause 13 of this Syndicate Agreement. the courts in Mumbai, Maharashtra, India shall have
exclusive jurisdiction in respect of all disputes. differences. controversies or claimg arising out ol or relating 1o
this Agreement or the breach, termination or validity thereof.

18. SEVERABILITY
i any provision of this Agreement is held o be prohibied by or mvaiid under appiicabie law or uneniorceabie
in whole or in part. such pm\.\um shall be ineffective only (© the extent of such prohibition. invalidity or
wnentorceability. and the remaining port of such provision and all vther provisions of this Agreement shall
continue to remain i full foree and effect.

19. ASSIGNMENT
This Agreement shall be binding on and endure to the benefit of the Partics and their respeetive suecessors. The
Parties may not. without the prior written consent of the other Parties. assign or transfer any of their respectiive
vights or ebligations under this Agreement W any other person. Any such persen o whom such assignment or

transfee has been duly and validly effected shall be referred (0 as a "Permitied Assign”™

24, MODIFICATIONS

This Agreement may only be modified by a written instrument sigoed by all the parties.
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IN WITNESS WHEREOF THE PARTIES HAVE CAUSED THESE PRESENTS TO BE EXECUTED ON THE

DAY AS HERFINBEFORE IS APPEARING:

For and on behalt of
For Chemkart tadia Limited (Formerly knovn as Cliemhart
India Dgiseeactimited)

17 Managing Divector
| DIN: 06792217
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Name: S ﬁwy I L/ e derevat
Signature _i%/
Ms. Parul Shailesh Mehta Witness

(Sclling Sharcholder)

Nleera ks 2«4 Smwa,w\f/'(’

‘N\é{)/ Name:
PR
?44 Signature A&~
ol oYLy
Forand on behalf of Wilness
For Smart Horizon Capitad Advisors Private Limited - N ( Ve
(lormerly knoven ay Shreni Capital.oedsisess Name: Lo tinta U {17

Ms. Kujal Durade’
Authorized Siynatory

Signature ébwc‘lﬁ .
2/ A

Forand on behallof
For Shroept Shares Limitec

Mr. Hitesh Punjani
Whole Time Director
DIN: 02072811

Witness

Name: Hmd;t . (J . MQ-’: QJ()")Q

Signature

Mr. Ankit Shailesh

%
e

Ms, Parul Shailesh

Mchta Mebta
(Sclling (Sclling
Sharcholder) Sharcholder)

&/

For Shreni Sharces
Limited

For Smart Horizen
Capital  Advisors
Private Limited

Authorized
Signatory

Authorized

Signatory

ﬁ Y ol ¥ %3l NIRRT o~




Anmexure A

MIG0407946352025260

Sr. Center

Bid cu

nt

ppliestion
Forms colleeted

Bid cwm Applcation
Forms Registered

Cuamulaitve

Bid cum Application

Forms Dcpusa{cd w ;th l’ubhg Ofﬂ'

on [Date

of Report

piiar 1o dd

ion {Date of

e | Report]

l

- Cumulative i Cunmulative | Cumulative Cumulative
Bid cum- I Bid cum Bid cum Bid cum
Application j Application | Applicaiion Applicaiion
Forms { Forms Forms Forms
collected as | collected as | Registered as | Registered

on [Date
prior to date
of Report]

of Report]

as on [Date

Total

For Chemkart ndia
Limited (Formerly

known Chembkart

India /~’r!‘1'ah-.' Limited)

rnmtm ¥

Mr. Ankit Shailesh | Ms. Parul Shailesh
Mehta Mehta
(Sclling (Seliing

Shareholder)

Shareholder)

>(/
i f\} /

'\\‘,\\

For
Capital Ad
Private Limited

Anthorized
Signatory

Smart Herizon
sors

For Shreni Shares
Limited

Authorized

Signatory




