701, Stanford, 491 (22) 62505600
L L P Junction of S. V. Road & bagariaco.com
Barfiwala Marg, Andheri (W)
Chartered Accountants Mumbai 400058, INDIA

INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED CONSOLIDATED SUMMARY
STATEMENTS

To,

The Board of Directors,

Chemkart India Limited

(“Formerly known as Chemkart India Private limited”)
Office No. 403/404, 4th Floor,

K.L. Accolade, 6th Road, Santacruz (East),
Mumbai-400055, Maharashtra

Dear Sirs,

1. We Bagaria & Co LLP, Chartered Accountants, have examined attached Restated Consolidated
Summary Statements of Chemkart India Limited (Formerly known as Chemkart India Private limited)
(hereinafter referred as “the Company”) and its subsidiaries (the Company and its subsidiaries together
referred to as the “Group") comprising the Restated Consolidated Summary Statement of Assets and
Liabilities as at March 31, 2025, March 31, 2024 and March 31, 2023, the Restated Consolidated
Summary Statements of Profit and Loss, the Restated Consolidated Summary Cash Flow Statements for
the financial year ended March 31, 2025, March 31, 2024, and March 31, 2023, the Summary statement
of Significant Accounting Policies and other explanatory Information (collectively, the “Restated
Consolidated Summary Statements) annexed to this report for the purpose of inclusion in the Red
Herring Prospectus (“RHP”) and Prospectus (RHP and Prospectus collectively referred to as "Offer
Documents”), prepared by the Company in connecticn with its proposed Initial Public Offer of equity
shares (“Offer”). The Restated Consolidated Summary Statements, has been approved by the board of
directors of the Company (the “Board of Directors”) at their meeting held on June 20, 2025 and have been
prepared by the Company in accordance with the requirements of:

a) the Sub-section (1) of Section 26 of Part | of Chapter Ill of the Companies Act, 2013 {the "Act”);

b) the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "SEBI
ICDR Regulations"); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
Chartered Accountants of India (" ICAI"), as amended from time to time (the "Guidance Note").

2. The Company's Board of Directors are responsible for the preparation of Restated Consolidated
Summary Statements for the purpose of inclusion in the Offer Documents to be filed with the SME
platform of BSE limited ("BSE SME") ("the Stock Exchange") and Registrar of Companies, Mumbai in
connection with the Issue. The Restated Consolidated Summary Statements have been prepared by
the management of the Company in accordance with the basis of preparation stated in Note 2 to
Annexure IV of the Restated Consolidated Summary Statements. The Board of Directors of the
Company is responsible for designing, implementing and maintaining adequate internal control
relevant to the preparation and presentation of the Restated Consolidated Summary Statements. The
respective Board of Directors are also responsible for identifying and ensuring that the Group complies
with the Act, the SEBI ICDR Regulations and the Guidance Note.

3. We have examined the Restated Consolidated Summary Statements taking into consideration:

a) theterms ofreference and our engagement agreed with you vide our engagement letter dated June
02, 2025, in connection with the Issue;

b) The Guidance Note also requires that we comply with the ethic {



Code of Ethics issued by the ICAI;

¢) the concepts of test check and materiality to obtain reasonable assurance based on verification
of evidence supporting the Restated Consolidated Summary Statements; and

d) therequirements of Section 26 of the Act and the SEBI ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to compliance
with the Act, the SEBI ICDR Regulations and the Guidance Note in connection with the Issue.

4. These Restated Consolidated Summary Statements have been compiled by the management from:

a) Audited Special Purpose Financial Statements ofthe Company for the year ended March 31, 2025
prepared in accordance with the applicable accounting standards, specified under section 133
of the Act and other accounting principles generally accepted in India and approved by the Board
of Directors at their meeting held on June 20, 2025.

b) Audited Special Purpose Financial Statements of the Company for the year ended March 31,
2024 prepared in accordance with the applicable accounting standards, specified under section
133 of the Act and other accounting principles generally accepted in India and approved by the
Board of Directors at their meeting held on March 7, 2025.

¢) Audited Financial Statements of the Company for the year ended March 31, 2023 prepared in
accordance with the applicable accounting standards, specified under section 133 of the Act
and other accounting principles generally accepted in India and approved by the Board of
Directors at their meeting held on September 01, 2023.

5. Forthe purpose of our examination report, we have relied on:

a) Auditors report issued by us dated June 20, 2025 and March 7, 2025 on the Special Purpose
Financial Statements of the Company for the financial year ended March 31, 2025 and March 31,
2024 respectively, as referred to in para 4(a) and 4(b) above. We have audited these special
purpose financial information of the Company for the limited purpose of complying with the
requirement of getting its financial statements audited by an audit firm holding a valid peer review
certificate issued by the “Peer Review Board” of the ICAIl as required by ICDR Regulations in
relation to proposed IPO.

b) Auditors report issued by the Statutory Auditor i.e. M/s Mehta & Associates (the “Statutory
Auditors”) dated September 1, 2023 for the financial years ended March 31, 2023, as referred to
in para 4(c) above.

c) The auditwas conducted by the Company’s statutory auditor, and accordingly reliance has been
placed on the statement of assets and liabilities and statement of profit and loss, the Significant
Accounting Policies, and other explanatory information and (collectively, the “Audited
Consolidated Financial Statement”) examined by them for the said year and is based solely on
the audit report submitted by the Statutory Auditor. They have also confirmed that the March 31,
2023 Restated Consolidated Summary Statements:

i have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping/ reclassifications retrospectively in the financial years ended
March 31, 2023 to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed as at and for the financial year ended March 31, 2025;

ii. do not require any adjustment for modification as there is no modification in the underlying
audit reports; and

—
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The audit reports on Consolidated Financial Statements of the Group for the financial year ended
March 31, 2025 referred to in paragraph 5(a) above include the financial statements of M/s Easy Raw
Material Private Limited and M/s Vinstar Biotech Private Limited (“the subsidiaries”) which have
become subsidiaries of the Company with effect from September 01, 2024, whose financial
statements reflect total assets of Rs. 384.71 lakhs and Rs. 4.60 lakhs respectively, total
income/(loss) of Rs. (12.68) lakhs and Rs. (10.96) lakhs respectively, and net cash outflows of Rs.
(4.38) lakhs and Rs. 2.76 lakhs respectively which have been audited by M/s Mehta & Associates,
Chartered Accountants (also referred to as the “other auditor”), whose report have been furnished to
us by the Management and our opinion on the consolidated financial statements, in so far as it relates
to the amounts and disclosures included in respect of the subsidiary and our report in terms of sub-
sections (3) and (11) of Section 143 of the Act in so far as it relates to the aforesaid subsidiaries is
based solely on such audited financial statements as provided by the other auditor.

The Other Auditor have examined the Restated Standalone Summary Statements in respect of the
subsidiaries. The Other Auditor have also confirmed that the Restated Standalone Summary
Statements of the subsidiaries for the financial year ended March 31, 2025:

i. Adjustment in relation to changes in accounting policies, material errors and regrouping /
reclassifications is not applicable since the subsidiaries have acquired during the financial
year ended March 31, 2025.

ii. do not require any adjustment for modification as there is no modification in the underlying
audit reports; and

iii. have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

Based on our examination and according to the information and explanations given to us and also as
per the reliance placed on the examination report submitted by (a) the Statutory Auditor as at and for
the year ended March 31, 2023 and (b) Other Auditor as at and for the financial year ended March 31,
2025 in respect of the Company’s subsidiaries, we report that Restated Consolidated Summary
Statements of the Group:

a) have been prepared after incorporating adjustments for changes in accounting policies, material
errors and regrouping/ reclassifications retrospectively in the financial years ended March 31,
2024 and March 31, 2023 to reflect the same accounting treatment as per the accounting
poticies and groupings/classifications followed as at and for the financial year ended March 31,
2025;

b) do notrequire any adjustment for modification as there is no modification in the underlying audit
reports; and

c) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

The Restated Consolidated Summary Statements do not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the audited special purpose interim financial
statements and audited financial statements mentioned in paragraph 4.

We have not audited any financial statements of the Company as of any date or for any period
subseqguent to March 31, 2025. Accordingly, we express no opinion on the financial position, results
of operations, cash flows of the Company as of any date or for any perio
2025.




11. This report should not in any way be construed as a reissuance or re-dating of any of the previous
auditor's reports issued by us or by Previous Statutory Auditors nor should this report be construed

as a new opinion on any of the financial statements referred to herein.

12. We have no responsibility to update our report for events and circumstances occurring after the date

13.

of this report.

Our report is intended solely for use of the Board of Directors for inclusion in the Offer Document to
be filed with the Stock exchange and the ROC in connection with the proposed. Our report should not
be used, referred to, or distributed for any other purpose except with our prior consent in writing.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this report is shown or into whose hands it may come without our prior

consent inwriting.

For Bagaria&CoLLP
Chartered Accountants

FRN : 113447W/W-100019

Mohak Goél
Partner
Membership No: 159883

UDIN: 25159883BMITDB1828

Place: Mumbai
Date: June 20, 2025

Bagaria & Co LLP



Chemkart India Limited (Formerly Known as Chemkart India Private Limited)

{CIN: U51220MH2020PLC338631)

{Address: Office No. 403/404, 4th Floor, K.L. Accolade, 6th Raad,Santacruz {East), Mumbal-400055, Mat htra)
Annexire | : Restated Consolidated Summary Statement of Assets and Liabilities

(Al Amaunts are in Indian Rupees lakhs, unless otherwise stated)

Particulars Note | Asat March 31, 2025 | As at March 31, 2024 | As at March 31, 2023
1. EQUITY AND LIABILITIES
{1) Shareholders’ funds
(a) Share Capital 3 2949.90 135.70 135.70
(b) Reserves and Surplus 4 4,378.67 2,765.77 1,313.95
Total 5.328.57 2,901.47 1,449.65
{2) Minarity Interest (0.35) - -
{3) Non—current Habllities
{a) Long Term Borrowings 5 10.20 18.77 28.70
{k) Deferred Tax Liabilities (net) & 8.95 6.33 249
{c) Long Term Pravisions 7 5.54 3.83 1.0
Total 25.09 29.94 33.09
(4) Current liabilities
{2} Short-term Borrowings ] 1,692.62 1,234.98 1,104.52
{b) Trade Payables 9

- Dise to Micro and Small Enterprises - - -

- Due to Other then Micro and Small Enterprises 1,046.97 953.85 1,037.14
{c) Other Current Liabilities 10 132.67 119.49 56.51
{d) Shert-term Provisions 11 386.06 11151 67.36
Tatal 3,258.32 2,419.83 2,265.53
Total Equity and Liabifities 8,611.62 5,351.23 3,748.26
{l. ASSETS
{1) Non-current assets
{a) Proparty, Plant and Equipment and kntangible assets

{1} Property, Plant and Equipment 12 867.46 532.21 554.89

{ii} Intangible Assets 13 1322 -

{iii} Capital work in progress i3 15.95 -
{b} Gther Non Current Asset 15 24.58 5.00 -
Total 20921 537.21 554.89
(2) Current assets
{a) Inventgries 15 2,248.35 778.83 772.24
(b) Trade Receivables 17 4,579.91 3,161.05 2,238.19
{c) Cash and cash equivalents 18 283.13 6.65 12.37
(d) Short-term loans and advances 19 545.56 866.49 170.56
(e) Other Current Assets ¢ | 4445 - -
Total 7,702.41 4,314.02 3,193.37 |
Total Assets 8,611.62 5,351.23 3,748.26
Significant Accounting Policles 182
Notes to C § y S 3to51
The above Annexure should be read with the Basis of Preparation and Significant Policies app gin e [V, Notes to the Restated Consolidated
Summary and of Adj tothe & d¢ 1 d y S appearing in A eV,
As per our report of even date
For Bagaria & Co. LLP For and on behalf of the Board of
Chartered Accountants ity Known as Chemk

india

FRN- 113447W/W-100019
Peer Auditor Ng. 014670

Ul be

1kit Mehta

Partner Chairman & Managing Director
Membership No. 159883 DIN : 06792217
Place: Mumbai 0‘
Date: 20/06/2025 -
UDIN: 25159883B8MITDB1828 W
Basavaraj Datwai
Chief Financiaf Officer

Place: Mumbai
Date: 20/06/2025

Qb2 22

P.Qy.

Parul Mehta
Executive Director
DIN : 08718563

Ramdulari Saini
Company Secretary
Membership No. 44308




Chembkart India Limited (Formerly Known as Chemkart India Private Limited)
{CIn: US1220MH2020PLC338631)
(Address: Office Na. 403/404, ath Floos, K.L. Accolade, 6th Road,$ uz {East), Mumbai-400055, Maharashtra)

Annexure Il : Restated Consolidated Summary Statement of Profit and loss

(All Amounts are in intian Rupees lakhs, unless otherwise stated)

. For the year ended For the year ended For the year ended
Particulars Note | Mareh 31, 2025 March 31, 2024 March a1, 2023
Revenue from Operations 21 20,327.85 13,202.69 13,137.78
Other Income 22 217.78 80.08 30.84
Total income 20,545.63 13,282.77 13,168.62
Expenses
Cost of Materials Consumed 23 748.58 1039 -
Purchases of Stock in Trade 24 17,123.37 10,701.57 11,986.40
Changes in Inventories of Stack in Trade 25 (1,469.53} {7.59) {582.68)
Employee Benefit Expenses 28 21258 115.24 71.89
Finance Costs 27 181.88 134.44 58.65
Depreciation 28 53.05 41.45 25.45
Other Expenses 29 436.51 291.87 557.18
Total expenses 17,286.45 11,287.37 12,116.8%
Restated Profit/(Loss) before E: i and £ dinary item and Tax 3,259.17 1,995.40 1,051.73
Exceptional item - -

Restated Profit/{Loss) before Extraordinary ftem and Tax 3,259.17 1,995.40 1,051.73
Extraordinary ltem - -
Restated Profit/{Loss) before Tax 3,259.17 1,995.40 1,051.73
Tax Expenses 30
- Current Tax 830.63 507.16 265.40
- Deferred Tax 262 384 1.89
- Excess/Short Provision Written back/off 0.18 32.57 18.42
Profit/{Loss) after Tax 2,425.75 1,451.82 766.02
Restated Profit/(Loss) for the period {before Minarity interest adjustment) 2,425.75 1,451.82 766.02
Less: Minority interest in Profit/{Loss) (1.35) - -
Restated Profit/{Loss) for the period (after Minarity Interest adjustment) 2,427.10 1,451.82 766.02
Earnings Per Share {Face Value per Share Rs.1Q each}
-Basic {In Rs) 32 25.54 15.28 8.06
-Diluted {In Rs) 3z 25.54 15.28 8.06
Significant Accounting Policies 182
Notes to Ri d ¢ s yS 3te51

The above Annexure should be read with the Basis of Preparation and Significant Accounting Policies appearing in Annexure IV, Notes to the Restated Consolidated
Surmmary S and § of Adji ta the R ] C fidated S v S appearing in A V.

As per our report of even date

kart India Private

For Bagaria & Co. LLP For and on behaif of the Board of
Chartered Accountants Chemkart India Limited (F ly Known as Ch
Limited)

FRN- 113447W/W-100019
Peer Auditor No. 014670

Molalw
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Mcahak Goel Ankit Mehta Parut Mehta

Partner Chairman & Managing Diraector Executive Directar

Membership No. 159883 DIN : 06792217 DIN : 08718563

Place: Mumbai .

Date: 20/06/2025 . S}W‘

Purgld 2

Basavaraj Datwai Ramdulari Saini
Chief Financial Officer Company Secretary

Membership No, 44908

Place: Mumbai
Date: 20/06/2025




Chemkart India Private Limited (¢

(CIN: U51220MH2020PLC338631)
{Address: Office No. 403/404, Ath Floor, R.L.

fy Known as Ch

India Limited)

Annexure Il : Restated Consolidated Summary of Cash Flow Statement

{Alt Amounts are in Indian Rupees fakhs, unless atherwise stated)

Particulars Note | For the year ended March For the year ended For the year ended
33, 2025 March 31, 2024 March 31, 2023
CASH FLOW FROM GPERATING ACTIVITIES
Restated Profit/{Loss) before Tax 3,258.17 1,995.40 1,051.73
Adfustments for:
Di i 53.05 4145 2545
Provision for Employee Benefits 221 203 116
Minority Interest 135 . -
Interest Paid 143.1% 106.16 34.36
Profit before working capital changes 3458.89 2,345.03 111269
Adustment for:
{ fDecrease in {1,469.53) {7.58) {582.68)
(Increase)/Decrease in Trade Receivables (1,218 86) (922.36) {32052}
(h )/Decraase in Loans and Ady 32083 {695.93) 12231
(Increase)/Decrease in Other Current Assets {44.45) -
(Increase]/Dacrease in Other Non eurrent Assets - {5.00) -
Increass/{Decrease) in Trada Payables 9312 (83.29) 208.16
increase/{Decrease) in Other Currant Liabilities 13.19 62.98 {173.55)
increase/{Decrease) in Shart-term Provisions 54.37 170 453
Cash {Used in)/Generated from Qperations 1,007.66 495,04 370.93
Tax paid{Net) | 1610.72) (497.38) (365.03)
Net Cash {Used in)/i from O, Activil 396.95 {2.34) 5.90
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment {405.48} (18.77) {526.35)
Purchase of Fixed Deposit {19.58) - -
Nat Cash {Used in)/Genarated from Investing Activities {425.08) {18.77) {525.35)
CASH FLOW FROM FINANCING ACTIVITIES
Praceeds from Issue of Share Capital =
Proceeds from Long Term Borrowings . N
of Lang Term B: ings {357} {853) (8.35)
P ds/{ ) of Short Term ings (Net) 457.64 130.47 575.48
Minority Interest Movemnent (0.35} E -
Interest Paid {143.11} {106.16) {34.36)
Net Cash {Usad in)/Generated from Financing Activitias. 304.61 15.38 532.78
Net Increasa/{Decrease] in Cash and Cash Equivalents 276.49 {5.72} 12.33
Opening Balance of Cash and Cash Equival 6.65 12.37 0.05
Closing Balance of Cash and Cash £ i 16 243.13 6.65 12.37
’Enpunents of cash and cash equivalents For the year ended March| For the year ended For the year endedl
31, 202 March 31, 2024 March 31, 2023;
Cash an hand 047 011 021
Balances with banks in current accounts 282.67 654 12.16
Cash and cash equivalents as per Cash Flow 283.13 655 | 12.37

Note:
The above Cash Flow Statement has baen preparad under the “Indirect Method®

Significant Accounting Policies
Notes ta C

The abave Annexure should be read with the Basis of

1&2
3to51

and of Adj to the Restated G

As par our report of even date

For Bagaria & Co. LLP
Chartered Accountants

FRN- 113447W/W-100015
Peer Auditar No. 014670

UW ]

Mohak Goet ,
Partner ét)f

Mernbership No. 159883 $ARAL
Place: Mumbai v MU{JM-

Date: 20/06/2025

ing in V.

a5 set out in the Accounting Standard 3 (AS-3), “Cash Flow Staternents” A

Policies appearing in Annexure IV, Notes to tha Restated Consolidated Summary

For and on behalf of the Board of
Chermnkart india Limited {Formerly Known as Chemkart India Private Limited]

v-g‘/”‘*""g’

Parul Mehta

airman & Managing Director Executive Director
DIN : 06792217 \i DIN : 08718563
W ——
Basavaraj Dalwal Ramdulart Satnl
Chief Financlal Officer Company Secretary

Membership No. 44908

Place: Mumbai
Date: 20/06/2025
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2.2

Chembkart India Limited {(Formerly Known as Chemkart India Private Limited)

{CIN: US1220MH2020PLC338631)

{Address: Office No. 403/404, 4th Floor, K.L. Accolade, 6th Road,Santacruz {East), Mumt 400055, Maharashira)
Annexure IV : Significant Accounting Policies to Restated Consolidated Summary Statements

Significant Accounting polices and explanatory notes to the Restated lidated S y St

Corporate Information

CHEMKART INDIA LIMITED {Formerly Known as Chemkart India Private Limited) {"the Company” or "the Parent Company"} is an Unlisted
Public Limited Company registered under the provisions of the Companies Act 2013 with the Registrar of Companies, Mumbai and bearing
CIN U51220MH2020PLC338631.

The Parent Company Is matnly engaged in the business of Pracessing and Trading of Nutritional and Health Supplements. The company is
registered under FSSAL

Details of Subsidiaries - During the period of restatement, the Parent Company is having fallowing subsidiaries.

Name of Company Nature % of Holding

As at March 31, 2025

Easy Raw Materials Private Limited bsidiary 99%
|Vinstar Biotech Private Limited Subsidiary 99%

The | Consolidated St Yy were authorised for issue by the Board of Directors on 7th March, 2025.

Basis of Preparation, C lidation, P and Discl, of Restated Consolidated § y St

Basis of Preparation

The Restated Consolidated S y i ts of the C ¥ and its Subsidiaries (hereinafter referred to as the "“Group"} comprises of
the R d Consolidated Summary Stat it of Assets and Liabllities as at March 31, 2025, March 31, 2024, and March 31, 2023, the
Ri ] C lidated Si vy St of Profit and Loss, the Restated Consolidated Cash Flow Statement for the period ended
September 30, 2024 and financial years ended March 31, 2024, and 2023, the Summary Statement of significant accounting palicies, and
other explanatory information {collectively, the ‘R i Ci fidated Summary Stat i)

The R d Consolidated Si y Stat are prepared in accordance with Indian Generally Accepted Accounting Principles
{“GAAP") under the historical cost convention on the accrual basis. GAAP comprises of accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Ruies, 2014 as
amended from time to time and the Companies Act, 2013,

The accounting policies have been consistently appfied by the Group in preparation of the Restated Consolidated Summary Statements.
These Restated Consalidated Summary Statements have been prepared specifically for inclusion in the Red Herring Prospectus (*RHP”) and
the Praospectus (Prospectus and together with RHP, the "Issue Dacuments”} to be filed by the Company with the SME platfarm of BSE
limited (“BSE SME”} in connection with proposed initial public offer of fresh issue and offer for sale of its equity shares, in accordance with
the requirements of:

a. Section 26 of Part { of Chapter Hi of the Companies Act, 2013;

b. Securities and Exchange Board of india (issue of Capital and Disclosure Requirements) Regulations, 2018, as ded (the “SEBI ICDR
Regulations”) as issued by the Securities and Exchange Board of India {"SEBF”) on 11th September 2018 as amended from time to time in
pursuance of the Securities and Exchange Board of India Act, 1992; and

¢. Guidance Note on Reports in Company Prospectus (Revised 2019} as issued by the Institute of Chartered Accourtants of India {"ICAI").
Basis of Consolidation

On September 01, 2024 the Company acquired 99% stake in Easy Raw Material Private Limited {ERMPL) and Vinstar Biotech Private Limited
(VBPL). The Financial Statements of ERMPL & VBPL have been consolidated effective from the acquisition date and hence previous year's
figures are not comparable.

Restated Consolidated ary are prepared using uniform accounting policies for like transactions and other events in similar
cdreumstances. If a member of the group uses accounting policies other than those adapted in the restated consolidated summary
st for like tr: fons and events in similar circumstances, appropriate adjustments are made to that group member’s summary
formity with the group’s accounting policies.

statements in preparing the restated Y Its 1o ensure cf

Cansolidation procedure

i. The financial statements of the Cormpany and its subsidi Y companies are combined on a line-by-line basis by adding together the book
values of like items of assets, liabilities, income and expenses, after fully eliminating intra-group balances and intragroup transactions in
accordance with Accounting Standard (AS) 21 - “C lidated Financial Si ”

ii. Offset (eliminate) the carrying amount of the parent’s investmenit in each subsidiary and the parent’s partion of equity of each subsidiary.

comb policy explains how to account for any related goodwlllf reserve.
fit. Ellminate in full intragroup assets and liabilities, equity, income, expenses relating to transactions between entities of the groug (profits
or lasses resulting from intragroup ions that are ri ised in assets, such as inventory and Property Plant and Equipment , are

eliminated in full). Intragroup losses may indicate an impairment that requires recognition in the restated consolidated summary
statements.

1 C fidated ¥y § of profit and loss are sttributed to the equity holders of the parent of the Graup and to the
minority Interests, even if this results in the minority interests having a deficit balance. When necessary, adjustments are made to the
summery statements of subsidiaries to bring their accounting policies into line with the Group's accounting policies. All intra-group assets
and liabilities, equity, income, expenses and cash flows relating to transactions between members of the Graup are eliminated in full on
consalidation.

&
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2.4

o and Discl of R d.C Edarar € y St
Alf assets and liabilities have been classified as current & non-current as per Company’s normal operating cycle and other criterla set out
the Schedule Iil of the Companies Act, 2013.

As of the reporting date, the C Y's operating cycle Is considered ta be 12 manths.
These Restated Ci i 1 S y S are pr }in indian Rupees which is the functional currency of the Company. Alf
amounts disclosed in the Ri i lidated S y Stat which also include the accompanying notes have been rounded off to

the nearest lakhs up to two decimal places, as per the requirement of Schedule 1l ta the Companies Act, 2013, other than shares and per
share amounts, unless otherwise stated. Wherever an amount is represented as INR '0.00' {zero} it construes a value less than fupees five
hundred.

The figures for the previous years have been reclassified / regrouped wherever necessary including for amendments reiating o Schedule Nt
of the Companies Act, 2013 for better understanding and comparability. The reclassifications / regroupings do not have material impact on
the restated consolidated summary statements

Significant Accounting Poilcies

Use of Estimates

The preparation of the Restated Consolidated Summary Statements in canformity with generally accepted accounting principles requires
the to make esti and pti that affect the reported amount of assets, Liabilities, revenues and expenses and
disclosure of contingent liabilities on the date of the Restated Cansolidated Summary Statements, The estimates and assumptions used in
the accompanying R d Consolidated Si y S ments are based upon management’s evaluation of the relevant facts and
circumstances as of the dates of the R ] ¢ lidated ¥ S Actual results could differ from the estimates and
assumptions used In preparing the accempanying R 1 C fi d Si y Si it. Any revision to accounting estimates is
recognized prospectively in currerrt and future periods.

Property, Plant and Equipment

-Recognition & Measurement

Property, plant and equipment are stated at cost, net of accumulated depreciation {other than freehold {and) and impairment |osses, if any.
The cost comprises purchase price, borrowing costs if capitalisation criteria are met and directly attributable cost of bringing the asset to its
working condition for the intended use. Capitalisation of costs in the carrying amount of property, plant and equipment ceases when the
item is in the location and condition necessary for it to be capable of operating in the manner intended by the Group. Any trade discounts
and rebates are deducted in arriving at the purchase price.

The Group identifies and determines cost of each component/ part of the asset separstely, if the component/ part has a cost which is
significant to the total cost of the asset and has usefu! life that is materially different from that of the remaining asset. These componerts
are depreciated separately over their useful lives; the remaining components are depreciated over the life of the principal asset.

-Subsequent Costs

Subsequent expenditure refated to an item of property, plant and equipment is added 1o its book value only if it increases the future
benefits from the existing asset beyond its previously assessed standard of performance. Incomes and expenses related to the incidental
operations not necessary to bring the item to the location and the condition necessary for it to be capable of operating in the manner
intended by the Group are recognised in the Statement of profit and lass. All other expenses on existing praperty, plant and equipment,
including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the Statement of Profit & Lass for the
period/year in which such expenses are incurred.

Capital work-in-progress comprises of praperty, plant and equipment that are not ready for their intended use at the end of reporting
period and are carried at cost comprising direct costs, related incidental expenses, other directly attributable costs and barrowing costs,

-Disposal

An item of property, plant and if 1 is derec upon di | or when no future benefits are expected from its use or disposal.
Gains and tosses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with
the carrying amount of property, plant and equipment, and are recognised net within other income/ expenses in the statement of profit
and loss.

intangible assets and goodwill
Goodwill arising on the acquisition of subsidiaries is measured at cost less accumulated impairment losses

Depreciation and amottization

Depreciation on Property Plant and Equipment is provided on the written-down-value methad using the management assessed useful lives
of the assets which is in line with the manner prescribed in Schedule f of the Companies Act, 2013. Estimated useful lives of the assets,
based an technical assessment, which are different in certain cases from those preseribed in Schedule Il of the Act are as follows:

Type of Assets Useful Life Considered|Useful Life as pe
as per hedule I of the
estimate Companies Act, 2013

Plant and Equiprnent 8 Years 15 Years

Office equipment 3 Years S Years




e

Impairment of assets

The Group assesses at each halance sheet date whether there is any indication that an asset may be impalred. If any such indication exists,
the Group estimates the recoverable amount of the asset. If such recoverable amount of the asset or recoverable amount of the cash
generating unit to which the asset belongs is fess than its carrying amount, the carrying amount is reduced to its recoverable amourtt. The
reduction Is treated as an impairment loss and is recognized in the Profit and Loss Account. If at the Balance Sheet date there is an
indication that if a previously assessed impairment lass no longer exists, the recoverable amount is reassessed and the asset is reflected at
the recoverable amount.

investment

Investments are classified into current investments and non-current i Current i i.e. il that are readily
realizable and intended to be held for not more than a year valued at cost, Any permanent reduction in the carrying amount or any
reversals of such, reductions are charged or credited to the Statement of Profit & loss Account.

Non-current investments are stated at cost. Provision for dimunintion in the value of these investments is made only if such decline is ather
than temporary, in the opinion of the management.

Inventories
Inventories held under current assets are valued at cost or net realizable value, whichever is less. Cost Is determined on weighted average
basis.

Net realisable value is the estimated selling price in the ordinary course of business, less esti d costs of completion and esti d costs

necessary to make the sale.

Cash and cash equivalents

The Group considers all highly liquid financial instruments, which includes cash in hand, bank balances, and 3ll short term depasits or
investments, which are readily convertible into known amount of cash that are subject to an insignificant risk of change in value and having
original maturities of three manths or less from the date of purchase, to be cash equivalents.

Revenue recognition
Income fram sale of goads is recognized on transfer of significant risks and rewards of ownership of the goods to the customer and to the

extent that it is probable that the economic benefits will flow to the Group and the reliably measured.

Interest income is recognised on time proportion basis taking into account the amount ding and rate applicable.

Employee Benefits

Short Term employee benfits

Employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits. The
undiscounted amaunt of short-term employee benefits expected to be paid in exchange for the services rendered by employees Is
recognized during the period fyear.

Post emplayment Benfits

{a) Defined contribution plans

Contributions to the provident fund, which is defined contribution scheme, are recognised as an employee benefit expense in the
statement of profit and loss in the period in which the contribution is due. Contributions are made in accordance with the rules of the
statute and are r ised as when employees render service entitling them to the contributions.

(b} Defined benefit plans

The employees’ gratuity scheme is a defined benefit plan. The present value of the obligation under such defined benefit plans is
determined based on actuarial valuation using the projected unit credit method, which recognises each periad of service as giving rise to
additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates used for determining the present
value of the obligation under defined benefit plans, is based on the market yields on government securities as at the reporting date, having
maturity periods approximating to the terms of related obligations.

In case of funded plans, the fair value of the planned assets is reduced from the gross obligation under the defined benefit plans, to
recognise the obligation on net basis. When the benefits of the plan are changed or when a plan is curtailed, the resulting change in
benefits that relates to past service or the gain or loss on curtailment is recognised i diately in the of profit and loss. Net
interest is calculated by applying the discount rate to the net defined benefit liability or asset. the Group recognises gains/ losses on
settlement of a defined plan when the settlement occurs.

Foreign Currency Transactions

Foreign currency transactions are recorded using the exchange rates prewvailing on the date of the respective transactions ar that
approximates the actual rate at the date of transaction. Exchange differences arising on foreign currency transactions, settied during the
year, are recognised in the statement of profit and loss.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are reported using the foreign exchange
rates as at the balance sheet date. The resultant exchange differences are recognized in the Statement of Profit & Loss. Non-monetary
assets and liabilities are carried at the rates prevailing on the date of transaction.




Taxation

(a) Current Year income Tax:

Provision for current tax is made considering various all es and benefit available to the Group under the provisions of Income Tax Act,
1961.

{b) Deferred Income Tax:

In accordance with Accounting Standard AS-22 *Accounting for Taxes on Income”, deferred tax resulting from timing differences between
book and tax profits are accounted for at tax rate substantially enacted by the Balance Sheet date to the extent the timing differences are
expected to be crystallized.

Deferred tax assets are recognised only to the extent there is reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realised. In situations where the Group has unabsorbed depreciation or carry forward tax
losses, all deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence that they can be realised
against future taxable profits. Deferred tax assets are revi d for the appropri of their ive carrying at each
balance sheet date.

Eamings Per Shares

Basic earning per share is computed by dividing the net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period.

Diluted earning per share is computed by taking into account the weighted average number of equity shares outstanding during the period
and the weighted average number of equity shares which wauld be issued on conversion of all dilutive potential equity shares into equity
shares.

Cash Flow Statements

Cash flows are reported using the indirect method, whereby net profit/loss before tax is adjusted for the effects of transactions of non-cash
nature, any deferrals of accruals of past or future operating cash receipts or payments and item of income or expense associated with
Investing or financing cash flows. The cash flows from operating, investing and financing activities of the Group are segregated.

Pravisions, Contingent labilities and Contingent assets

The Group recognizes a provision when there is a present obligation as a result of a past event that probably requires an autflow of
resources and a reliable estimate can be made of the amount of the ahligation,

A disclosure for a contingent liability is made when there is a passible abligation or a present obligation that may, but probably will not,
require an outflow of resources.

Where there is 2 possible obligation or a present obligation but the likelihood of outflow of resources is remote, no provision or disclasure is
made.

Contingent Assets are neither recognized nor distlosed.

For and on behaif of the Board of

Chemiart Indla Limited {F rly Known as Chemkart India Private Limited)

Pg.ﬂ‘éﬁ
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Chemkart India Limited (Formerly Known as Chemkart India Private timited)

{CIN: U51220MH2020PLC338631)

{Address: Office No. 403/404, 4th Floar, K.L. Accotade, 6th Road,Santacruz {East), Mumbai-400085, Maharashtra)
Annexure V : Notes to Restated Ci lidated y S

{All Amounts are in tndian Rupees fakhs, uniess otherwise stated)

3 Share Capital

AsatMarch31, | AsatMarch31, | AsatMarch31,
Particulars 2025 2024 2023

Authorised Share Capital

2,500.00 2,500.00 150.00
Equity Shares, of Rs. 10 each, 2,50,00,000 (March 31, 2024: 2,50,00,000, March 31, 2023: 15,00,000) Equity Shares

Issued, Subscribed and Fully Paid up Share Capital

Equity Shares, of Rs. 10 each, 94,99,600 {March 31, 2024: 13,57,000, March 31, 2023: 13,57,000) Equity Shares. 849.90 135,70 135.70

|Total ) 945.90 ~135.70 135.70

{#} Reconciliation of number of shares

Particulars | AsatMarch 31,2025 J As at March 31, 2024 As at March 31, 2023 _
Equity Shares Na. of shares Amount | No.of shares Amount No. of shares | Amount
Opening Balance 13,57,000 135.70 13,57,000 135.70 13,57,000 135.70
Add : Bonus shares issued during the year 81,42,000 814.20 - -

| Closing balance - | 94,393,000 949.30 13,57,000 135.70 13,57,000 135.70

{il) Change In Authorized Share Capital
a. During the financial year 2023-24 , the Parent Company i its Share Capital from 15,00,000 shares to 2,50,00,000 shares by passing a resalution at the Extraordinary General Meeting (EGM)
held on March 4, 2024.

{iil} Issue of Bonus shares

Pursuant to the approval of the Board of Directors at their meeting dated December 27,2024, the Farent Company offered 81,42,000 fully paid up bonus equity shares to the existing shareholders in the ratio
of & {six) equity shares for every 1 {one) equity shares held by them on the record date.

v} Rights, prefevenwes anid rastrictions atteched to shares
Equity Shares: The Parent Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are efigible to receive the remaining assets of the Parent Company
after distribution of all preferential amounts, in propartion ta their shareholding.

{v) Details of Shares held by sharet holding more than 5% of the agziegate shares in the Parent company.
Equity Shares As at March 31, 2025 As at March 31, 2024 As at March 31, 2023 l
| No. of shares | % of Shareholding No. of shares % of Shareholding | No. of shares | % of Shareholding
| Name of Sharehoider i
Ankit Mehta 47,439,455 50.00% 6,78,500 50.00% 6,78,500 50%
Parul M=hta 47,435,500 50.00% 6,78,500 50.009% 6,78,500 50%

{v1) Shareholdings of Promoter and Promoter group :

|
Name of Pramoter As at March 31, 2025 As at March 31, 2024 | As at March 31, 2023

No. of shares | % of Shareholding No. of shares % of Shareholding |  No.ofshares | % of Shareholding

Ankit Mehta 47,49,465 50.00% 6,78,500 50.00% 6,78,500 50%
Parul Metta 47,498,500 50.00% 6,78,500 50.00% 6,78,500 50%
Bhavna Bharat Bhayani 7 0.00% - 0.00% - 0%
Jaini Shaitesh Mehta 7 0.00% 0.00% - 0%
Shallesh Vinodrai Mehta 7 0.00% 0.00% -l 0%
Chanize in % of Shareholding: of f and Promoter group :
T
‘ % Change during | % Change during | % Change during
the period from | the year from March|  the year from
Name of Prom
@ of Promater Class O SN3MES | pareh 31,2024 10 | 31, 2023 to March | March 31, 2022 10

| March 31, 2025 31,2024 March 31, 2023

Ankit Mehta Equity 600% 0.00% 0.00%

Parul Mehta Equity 600% 0.00% 0.00%




4 Resefves and Surplus

As atMarch 31, As at March 31, | Asat March 31,
Particulars 2025 2024 2023
Statement of Profit and loss
Balance at the beginning of the year 2,765.77 1,313.95 547.93
Less: Amount utilized for issue of Bonus shares { Refer Note.48(a)) {814.20)
Add: Restated Net Profit/(foss) during the year ed from d C '4 of Profit and Loss 2,427.10 1,451.82 766.02
Balance at the end of the year 4,378.67 2,765.77 1,313.95
Total 4,378.67 2,765.77 | 1,313.95
5 Long Term It — .
As at March 31, As at March 31, | AsatMarch31,
Particulars 2025 204 2023
Secured
- From Bank 19.77 28.70 37.03
Less : Current Maturity {9.57) {8.93) (8.34)
Total - 10.20 19.77 28.70
5.1 Particulars of Long term Borrowings
Details of Secured Long term {Fund Based) N
Name of Lender Type of Loan Nature of d A Rate of
Axis Bank Car Loan Hypothecation of 44,85 5.90% 0.88
Car
Deftali of Secured Long term Borrowings (Non Fund Based)
) Nature of Sanctioned As atMarch 31, As at March 31, | As at March 31,
Eme of Lender Type of Laan ity Amount 2025 2024 2023
{CICE Bank* Bank Guarantee |Bank Deposit 17.85 17.85 - -
|amounting to Rs.
19.58 lakhs |
(* Refer to Note 34}
& Deferred tax Hiabilities (Net)
As at March 31, As at March 31, | AsatMarch31,
Particulars 2025 2024 2023
Deferred Tax Liability / {Asset)
Arising on account of:
a) Difference between depreciation on property, plant and equipment as per Companies Act, 2013 and Income Tax Act, 1961 1056 7.38 3.02
b) Expense allowed on payment basis as per Income Tax Act, 1956 f{1.60) {1.05} (0.54)
Total 845 6.33 2.49
— ——
7 Lonj Term Provislons S
As at March 31, As at March31, | AsatMarch 31,
Particulars 2025 2024 2023
Provision for Gratuity* 594 38 1.90
Total 5.94 3.83 1.90
{* Refer ta Note 31)
8 Shart term borrowings . . —
As at March 31, As at March 31, | AsatMarch 31,
Particulars 2025 2024 2023
Secured
Current Maturity of Long Tert Borrowings 9.57 8.93 8.34
Loans repayable on demand from banks 1,292.63 706.05 75742
Unsecured
Loans and advances repayable on detnand from related parties 350.42 520.00 338.76
Total 1,692.62 L 1,234.98 1,104.52




Particulars of Short term Borrowings
Detalls of Secured Loan

Name of Lender/Type of Loan Nature of Purpose Sanctioned Limit  |Rate of Interest Nature of Security
Fadlity
1CIC BANK LIMITED Common Credit | Working Capital 2300.00| Repo Rate* - 6.50% As per Table given below
Account (CCA) + Spread Rate -
2.60%
* The Repo Rate component of the Interest Rate shall be reset after every 3 months following the date of account opening Alimit set-up /renewal {as applicable), as a sum of Repo Rate + 'Spread’, plus applicable
statutory levy, if any. The applicable Repo Rate shall be the rate prevailing one Business Day preceding the reset date.
::neune Timetine for Security
Security Details Timeline for CHG 1 Sequrity . Facility Nature of Charge Description / Property Address
Security Provider
Perfection
Creatlon
CHEMKART Gala no. 7 to 10, Building no. E8, Shree Arihantcamplex,
30 days from date of {NDIA PRIVATE Cash Credit & Ground,First nd Second floor, S. No. 228 H. No.
Immovable Fixed Assets Upfront security creation Not Appiicable LIMITED Letter of Credit Exclusive Charge |5, j Bhiwandi, Near Pipeline road, Arihant
Ankit Mehta & 1001, Nandadevi CHSL Prabhat Colony Santacruz East,
Parul Mehta & Cash Credit & Road no.3, Mumbai, Mumbai, MAHARASHTRA, India,
Immovable Fixed Assets Upfront Not. licabl Not Appli Shailesh Mehta Letter of Credit Exclusive Charge  |400055
CHEMKART
INDIA PRIVATE Cash Credit &
Current Assets Upfrant Upfront Upfront UMITED Letter of Credit Exclusive Charge
Ankit Mehta &
Parul Mehta & Cash Credit &
Persanal Guarantee Shailesh Mehta | Letter of Credit
Details of Unsecured Loans
Nature of Re B Amount Amount Amount
Name of Lender/Type of Loan Fadility Iterm' o] dingasat | O gasat | O asat
March 31, 2025 March 31, 2024 March 31, 2023
- Ms. Parul Mehta Business Loan | On Demand 350.42 427.00 338.76
- Mr. Ankit Mehta 93.00] -
9 Trade payables
Ag at March 31, As st March 31, | AsatMarch 31,
Particutars 2025 2024 2023
Due to Micro, simall and medium enterprises - - -
Due to others 1,046.97 953.85 1,037.14
Total 1,046.97 953.85 1,037.14

9.1 Refer Note. 38 for balances of related party included in Trade Payables

9.2 Trade Payable ageins schedule

As at March 31, As atMarch 31, | Asat March 31,
Particulars 2025 2023 2023

Micro, small and mediurn enterprises
Disputed Dues . -
Undisputed Dues
- Less than 1 year - -
-1-2 years - -
- 2-3 years - -
- More than 3 years - - =
Total 5 - -

Other than Micro, small and medium enterprises
Disputed Dues - . -
Undisputed Dues

- Less than 1 year 1,022.71 865.55 1,060.69
- 1-2 years 22.37 88.30 6.62
- 2-3 years 188 - ]

- Mare than 3 years - -
Total 1,046.97 953.85 1,067.30




9.3 Disdosure ufs 22 of Micro, Small and D

Act, 2006

Disclasure of outstanding dues to vendors registered with appropriate authority under the Micro, Small and
Disclosure required under the Act are as given below:

Act, 2006 is to the extent of information available with the Group.

Particulars

As at March 31, 2025

31 March 2024 As at March 31, 2023

Prindpal

Interest

Principal Interest Principal Interest

aj Amount Due to Supplier
-Principal amount paid beyand appointed date -
-Interest due and payable for the year -

b} Interest accrued and remaining unpaid .

c) Interest paid other than under Section 16 of MSMED Act to suppliers registered under
the MSMED Act, beyond the appointed day during the year.

d} Interest pald under Section 16 of MSMED Act to suppliers registered under the
MSMED Act heyond the appointed day during the year.

e] Further interest remaining due and payable for earlier years.

available with the Group.

Note: The Group has disclosed the suppliers who have registered themseives under “Micro, Small and Medium Enterprises Development Act, 2006" to the extent they have identified on the basis of information

10 Other current liabilitles .
As at March 31, As at March 31, | AsatMarch3l,
Particulars 2025 2024 2023
Statutory dues 110.66 112.47 40.03
Advances from customers 19.82 6.15 878
Interest accrued but not due 0.08 0.11 0.14
Provision for CSR* - 0.76 7.56
Other Payables** 212 - -
Total 132.67 119.49 56.51
(* Refer to Note 47 }
{**Refer Note. 38 for balances of related party incfuded in Gther Payables)
11 Short term provislons
As at March 31, As at March 31, | AsatMarch3l,
Particulars 2025 2024 2023
Provision for salary 52.76 6.20 4.50
Provision for Expenses 13.11 5.31 531
Provision for Gratuity 0.42 0.33 0.24
Provision for income Tax {net of advance tax) 319.76 99.67 57.31
Total 386.06 111.51 67.36

(Refer Note. 38 for balances of related party included in Provison for salary}




Chemkart India Limited (Formerly Known as Chemkart India Private Limited)

({CIN: US1220MHI020PLC338631)
{Address: Office No. 4D3/404, Ath Floor, K.L. Accalade, Gth Road,Santacruz (East), Mumbai-400055, Maherachtra)
V: Notes to [+ v

{AS) Amaunts ara in Indian Rupees fakhs, umless otherwise stated}

12 Property, Plant & Equipment

Fumiture and Plant and

| Description Leasehold Land Buliding Computers Shxtures Offize equipment Eguipment Vehlcles

Balance as at March 31, 2022 - B 0.30 - 54.47

Additions during the year §17.59 a1 0.90 030 7.45

D¥sposals/ Reclassifications during the ysar - - - - -

Balance as at March 11, 2023 = 512.53 0.1% o.20 0.60 - 6191

Additians during the year - 166 283 0.51 13.97

Disposals/ Reclassifications during the year - - - - - - -
Batance a5 at March 33, 2024 - 5172.59 177 353 1.10 13.97 61.91 599,88
Additions during the period 357.04 576 827 4.26 3.97 17.01 388.31
Dispasak/ Reclassifications during the period -
Balanca as at March 31, 2025 357.08 517.59 7.54 330 5.36 17.84 7892 988.19

and

Balance a5 2t March 31, 2022 - - - - 008 - 670 .78
| Depreciation expense for the year - 836 0.01 0.05 0.15 - 16.88 5.45
Balance 35 at March 31, 2023 - 836 0.01 6.05 0.23 - 17.58 26.23
Depreciation expense tor the year - 24.80 0.77 823 042 138 13.65 4145
Balarce as at March 31, 2024 - 33.16 a.78 027 .65 138 3143 67.68
Depreclation and Amortization expense far the period g8.10 2359 197 0.86 215 475 10.64 43.96
Balance as at March 31, 2025 9.10 56.75 275 113 280 613 42.07 120.73
Net Carrying amount

Balance as at March 31, 2023 - 509.23 o.10 0,835 0.27 44.33 554.89
Balance as at March 31, 2024 - 484.44 6.99 3.26 046 1258 3048 532.21
Balance as at March 31, 2025 34784 460.89 4.79 266 257 1181 36.85 B867.48

12.A Details af Ttle Deeds of immavable Property not held in the name of the Group
The Group does not have any Immavable Praperty whase title deeds ars not held in the name of either the parent company or its subidiaries.

13 Intangible assets
Gaodwifi on

|Description : Total
Balance as at March 31, 2022 -
Additions during the year -
Disposals/ Reclassifications during the year -
Balance as at March 31, 2023 -
ddiions during the year

Disposals/ Aeclassifications during the year
Balance as at March 31, 2024 - -
Additians during the period 122 122
Disposals/ Reclassifications during the period - -
Balance as at Mareh 31, 2025 122 122

and
Balance as at March 31, 2022 - ~
Depreciation expense for the year - -
Balance as at March 31, 2023 - -
Depreciation expense for the year -
Balance as at March 31, 2024 - -
Depreciation and Amortization expense for the period - -
Balance as at March 31, 2025 - -

Net Carrying amount N
Balance 35 at March 31, 2023 -
Balance as at March 31, 2024 . -

|Balance as at March 31, 2025 122 122

134 Goodwill on consolidation represents the excess of the cast of acquisition over the parent’s share of net assets of the subsidiary as at the date of acquisition, as per AS 21. The goodwill is not amortized but is tested for
impairment, if required.

14 Capital work-in-progress ——)
Desaiption Total
Balnce as st March 31, 2023
Additions
Capitalised during the year
Balancs as at Merch 31, 2022 .
| Additions 15,95

Capitalised during the year
ihhnu a5 atMarch 31, 2025 15.95

14.4 Ageing schedule for capital work in progress

Ageing Less than 1 year 1-2 years 2-3 years More than 3 years Total)
As at March 31, 2025

Projects in progress 15.95 - 15.95
Projects temporarily suspended - - - -
|As at March 31, 2024

Projects in progress - . = . ~

Projects temporarily suspended -

As at March 31, 2023
Projects in progress - - -

Projects temporarity suspended - - - -

Note:Thete are no projects under Capltal Werk in progress where thi letion i rdi hi ded its cost. its original plan,




Chemkart India Limited {(Formerly Known as Chemkart india Private Limited)
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Annexure V : Notes to Restated Consolidated Summary Statements
(All Amounts are in Indian Rupees fakhs, unless otherwise stated)

15 Other Non current Assets

Particulars As at March 3%, | As at March 31,| As at March 31,
2025 2024 2023
Deposits with original maturity for more than 12 months* 19.58 -
Security Deposits 5.00 5.00 -
Total 24.58 5.00
{*On lien against Bank Guarantee, Refer Note 5.1)
16 inventories
Particulars AsatMarch 31, | Asat March 31, | As at March 31,
2025 2024 2023
Stack in Trade 2,242.98 779.83 77224
Finished goods 6.37 - -
Total 2,248.35 779.83 772.24
16.1 laventories are valued at cost or net realizable value whichever is lower. Refer note 2.4{g} for detailed accaunting policy for inventory valuation.
17 Trade receivables
Particulars As atMarch 31, | Asat March 31, | As at March 31,
2025 2024 2023
Unsecurad considered goad 4,579.91 3,161.05 2,238.19
Total B — 4,579.91 3,161.05 2,238.19
17.1 Refer Note 38 for balances of related party included in Trade Receivables.
17.2 Trade Receivables ageing schedul
As at March 31, 2025
Particulars [Not bue Less than 6 & Months -1 1-2 years 2-3 years More than 3 Total
months year years
Undisputed Trade Receivables - Considered good - 4,478.70 78.55 11.03 1163 - 4,579.91
Undisputed Trade Receivables - Considered
Doubtful - - - - - -
Disputed Trade Receivables - Credit Impaired - - - - - -
Disputed trade receivables - Considered good - - - - - -
Disputed Trade Receivables - Considered Doubtful - - - - - -
Disputed Trade Receivables - Credit impaired - - - - - -
Less: Allowance for Expected Credit Loss
Total - 4,478.70 78.55 11.03 11.63 - 4,57%.91

gy,
~/ \
£ ( Mumbai)
) :
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As at March 31, 2024

Particulars

Not Due

Less than 6

6 Months -1
year

1-2 years

2-3 years

More than 3

Total

years

Undisputed Trade Recaivables - Considered good
Undisputed Trade Receivables - Considered
Doubtful

Disputed Trade Receivables - Credit impaired
Disputed trade receivables - Considered good

Disputed Trade Receivablas - Considered Doubtful
Disputed Trade Receivables - Credit Impaired

Less: Allowance for Expected Credit Loss

1,581.94

1,567.30

11.81

3,161.05

Total

1,581.94

1,567.30

11.8%

3,161.05




As at March 31,2023

Particulars Not Due Less than 6 6 Months -1 1-2 years 2-3 years More than 3 Total
months year years
Undisputed Trade Receivables - Considered good 2,215.06 16.48 6.65 - 2,238.19
Undisputed Trade Receivables - Considered
Doubtful - - - - -
Disputed Trade Recelvables - Credit impaired - - - - - -
Disputed trade receivables - Cansidered good - - - - -
Disputed Trade Receivables - Cansidered Doubtful - - - - - -
Disputed Trade Receivables - Credit impaired - - - - -
Less: Allowance for Expected Credit Loss
Total 2,215.06 16.48 6.65 - - 2,238.19
18 Cash and cash equival
| Particulars As atMarch 31, | As at March 31, | As at March 31,
2025 2024 2023
Cash on hand 0.47 0.11 021
Balances with banks in current accounts 282.67 6.54 12.16
Total 283.13 6.65 12.37
19 Short term loans and advances
Particulars As at March 31, | As at March 31, | As at March 31,
2025 2024 2023
Unsecured, Considered Good
Loans to related parties - 381.80 12.00
Loans and advances ta employees 223 350 3.00
Balance with Government Autharities 15.37 492
Advances to suppliers 527.96 481.18 150.65
Total 545.56 866.49 170.56
20 Other current assets
Particulars Asat March 31, | AsatMarch 31, | As at March 31,
2025 2024 2023
Prepaid Expenses 18.81 -
Excess CSR Spent 0.74 -
Initial Public Offer expenses (Refer note 20.1) 24.90 -
Total 44.45 - -

20.1 Initial Pubiic Offer exper-\ses wauld be first adjusted against the security premium {if available) or charged to statement of profit and lass in accordance with accounting policy of the

Company. In case of offer for sale by existing shareholders, proportionate IPO expenses will be recovered from selling shareholders.
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Revenue from operations
Particulars For the year ended |  For the year For the year
March 31,2025 |ended March 31, ended
2024 March 31, 2023
Sale of Praducts 20,327.85 13,202.69 13,137.78
-Domestic 20,086.19 13,167.82 13,044.37
-Export 241.65 34.87 93.41
Total 20,327.85 13,202.69 13,137.78
(Refer Note 38 for sale of products to related party).
Other Income
Particulars Forthe year ended |  For the year For the year
March 31, 2025 |ended March 31, ended
2024 March 31, 2023
Net Gain on foreign currency transaction and translation 21219 79.55 30.72
Other Non-operating Income 5.59 0.54 0.12
Total 217.78 80.08 30.84
Cost of Materials C d
Particulars For the year ended |  For the year For the year
March 31,2025 |ended March 31, ended
2024 March 31, 2023
Raw Materials Consumed
Opening stock - =
Add: Purchases 748.58 10.39 -
Less: Closing stock -
Total 748.58 10.39 -
Total 748.58 10.39
Purchases of Stock in Trade
Particulars For the year ended |  For the year For the year
March 31,2025 |ended March 31, ended
2024 March 31, 2023
Purchases of Traded goods 16,600.24 10,497.27 11,657.11
Add: Direct Expenses 523.13 20430 329.29
Total 17,123.37 10.701.57 11E986.40
(Refer Note. 38 for purchases from related party.)
Changes in Inventories
Particufars For the year ended | For the year For the year
March 31,2025 |ended March 31, ended
2024 March 31, 2023
ies at the beginning of the period/year
Stock in Trade 779.83 772.24 189.56
Finished goods - -
Inventories at the end of the period/year
Stock in Trade 2,242.98 779.83 77224
Finished goods 6.37 -
Total (1,469.53) {7.59) (582.68] |
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Employee bhenefit expenses

Particulars For the year ended For the year For the year
March 31,2025 |ended March31,|  ended
2024 March 31, 2023
Salaries and Wages 200.89 108.00 70.31
Contribution to provident and other funds* 9.82 6.50 116
Staff welfare 1.87 0.74 0.43
Total 212.5% 115.24 71.89
{*Refer Note. 31)
(Refer Note 38 for related party transactions).
Finance costs
Particulars For the year ended | For the year For the year
March 31,2025 |ended March 31, ended
2024 March 31, 2023
Interest expense 143.19 106.27 34.50
Other barrowing cost 38.70 28.17 24,15
Total 181.88 134.44 58.65
Depreciation and Amortization Expense -
Particulars For the year ended | For the year For the year
March 31,2025 |ended March 31, ended
2024 March 31, 2023
Depreciation on property, plant and equipment {Refer Note. 12} 43.96 41,45 25.45
Amortization of Leasehold Land {Refer Note. 12) 9.10 - -
Total 53.05 41.45 25.45
Other exp
Particulars for the year ended |  For the year For the year
March 31,2025 |ended March 31, ended
2024 March 31, 2023
Freight, Transport and Handling Charges 122.88 82.30 46.10
Auditors' Remuneration (Refer Note. 33) 235 1.60 1.60
Administrative Expenses 10.26 13.35 403
Advertisement 12.73 21.43 193.95
Commiission 43.42 26.55 211.41
Insurance 185 3.21 1.74
Power and fuel 240 033 -
Professional fees 79.83 38.21 40.22
Rent, Rates and taxes 19.20 19.70 12.27
Repairs and Maintenance 11.36 33.92 12.45
Telephone Expenses 1.33 0.55 1.61
Travelling & Conveyance Expenses 23.36 2.86 5.00
Miscellaneous Expenses 2456 31.20 12.63
Business pramotion 17.98 3.45 641
CSR Expenses* 26.00 1265 1.56
Membership, Subscription & License Fees 32.00 0.56 0.20
[Total 436,51 291.87 557.18
*{Refer Note. 47)
Tax Exp
Particulars Forthe yearended | For the year for the year
March 31, 2025 |ended March 31, ended
2024 March 31, 2023
Current Tax 830.63 507.16 265.40
Deferred Tax 262 3.84 1.89
Total 833.25 | 511.00 267.29
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31 Employee Benefit Obligation

Assets and lisbilities relating to Employee Benefits
See accaunting palicy in Note 2.4 (i)
For details abaut the refated employee benefit expenses, see Note 26

Defined Contribution Plan:

The Group's defined contribution plans are superannuation, employees state insurance scheme and provident fund d by since the Group has na further
obligation beyond making the contributions.

The expenses recognised during the year towards defined contribution plans are as detailed below:

As at March 33, As at March | As at March 31,
Peniculzts 2025 31,2028 023
F Fund and Employee state i (ESIC) 7.62 4.47 -
Total {included in Note 26 - 'C: to provident and other funds’

8. Defined Benefit Qbligation:
The Group provides for gratuity for employeas as per the Payment of Gratuity Act, 1972/ company policy. Employees who are in continuous service for a period of 5 years or more are
eligible far gratuity. The amaunt of gratuity payable on retirement/ termination is the employee’s last drawn salary per month computed proportioniately as per the Payment of Gratuity
Act, 1972/ company palicy multiplied far the number of years of service.

The results of the ial study for the obligation for 1 henefits as ¢ by the actuary are shown betow:
Gratuity
Actuarial study analysls RsatMarch31, | AsatMarch31, |Asat March 31,
2025 2024 2023
Principal actuarial assumptions
Discount rate 7.00% 7.25%| 7.25%|
Salary Growth rate 5.00% 5.00%| 5.00%|
Mortality 1ALM 2012-14 SALM 2012-14| JALM 2012-14|
rate of returm 0.00%] 0.00% 0.00%
ithd | Rate p.a 10.00% 10.00%) 10.00%
Gratuity
Actuarial study analysls AsatMarch 31, |As at March 31,
As at March 31,2025 2024 2023
Liability at the beginning of the year 4.16 2.14 0.98
Current Service Cost 178 1.44 0.77
Interest Cost 0.30] 015 0.07
Actuarial (gain)/loss on obligations 0.13] 043 0.31
Past Service Cost - - -
Benefits paid - - -
Liability at the end of the period/ year 6.37 4.16 214
- Non-current partion of defined benefit obligation 5.94 3.83 180
- Current partion of defined benafit obligation 0.42] 0.33 0.24
d In the d C Summary of
assets and liability
Llability at the end of the period 6.37 4.16 2.14
Expenses 7 ized in the C Summary of
profit and loss
Service Cost 1.78) 1.44 0.77
[nterest Cast Q.38 .15 0.07
Past Service Cost - - -
Acturial loss/{Gain) 0.13) 0.43 0.31
i 4 C ’
E’:pe“m inthe y of 221 2.03 116

Sensltivity analysis of significant assumptions

Reasonably possible changes at the reporting date to one of the holding other would have affected the defined benefit

by the shown below. ugh the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation
of the sensitivity of the shown.

Gratuity
Sensitivity of DBO, Service Cost, and P&L Account As at March 31, 2025 = As::enfardi 31,2024 %{\s at::all'ch 31, 2023
increase in increase in
% [ncrease In DBO Uabflity DO Liability DBO Liability

Discount rate
+ 1% discount rate 7.00%%] 5.92 6.00%| 3.0 6.00%! 200
- 1% discount rate 8.00%| 6.87 7.00%| 446 7.00%, 2.29
Salary increase
+1% salary growth 8.00%| 6.88 7.00% 4.47 7.00%, 229
- 1% salary growth 7.00%| 591 7.00%) 3.89 6.00% 2.00
Withdrawal rate
+W.R. x 1% 0.00% 6.39 0.00% 4.14 1.00% 2,11
-W.R.x 1% 0.00%| 6.34 C.00% 4,17 lﬂ)}_s 2.15
fote:

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an appraximation of the sensitivity of the assumptions shown.

The estimates of future salery i i in W takes into account inflation, senfority, promotion and ather relsvant factors as supply and demand in the
employment market.
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32 Earning per share

{East), Mumt

i~400055, Mah

As at March 31, | AsatMarch 31, | Asat March 31,
Particulars 2025 2024 2023
Profit attributable to equity shareholders 2,425.75 1,451.82 766.02
Weighted average number of Equity Shares 94,99,000 94,99,000 94,959,000
Earnings per share basic (Rs) 2554 15.28 8.06
Earnings per share diluted {Rs) 25.54 15.28 2.06
Face value per equity share (Rs) 10.00 10.00 10.00
Note : The basic and diluted earnings per share for the Equity Shares of our Company has been presented to reflect the adjustments for issue of bonus shares on December 27, 2024,
33 Auditers' Remuneration o
As at March 31, | Asat March 31, | As at March 31,
Particulars 2025 2024 2023
Payments ta auditor as
- Statutory Audit Fees* 2.50 1.00 1.00
- Tax Audit Fees* 0.60 0.60 0.60
Total 3.10 1.60 1.60
*Excluding goods and service tax
34 Contingent Liabilities
As at March 31, | Asat March 31, | As at March 31,
Particulars 2025 2024 2023
Contingent Liabilities
Claims against the Company not acknowledged as debt
- Income tax demands - - -
- Indirect tax demands - - -
- Bank Guarantees given on Behalf of the Company 17.85 - -
Total 17.85 - -
35 Expenditure in Foreign Currancy
For the period April 1, 2024 to March 31, For the period April 1, 2023 to March 31, For the period April 1, 2022 to
— — 2025 2024 _ h 31, 2023 _
Foreign Amount in Foreigh Amount in Foreign Amount in
D Head Currency Currency INR Currency iNR Foreign Currency |INR
Purchase usD 154.26 13,132.61 96.11 8,047.30 57.24 7,880.58
Purchase EUR 2.93 266.74 - - -
Purchase CNY 64.89 789.14 - - - -




36 Earnings in Foreign Currency

For the period April 1, 2024 to March 31, For the period Agril 1, 2023 to March 31, Far the period April 1, 2022 to
2025 2024 March 31, 2023
Foreign Amount in Foreign Amount in Foreign Amount in
Expense Head Currency Currency INR Currency INR Foreign Currency |INR
Export Sales usD 177 147.40 043 34.87 115 63.41
Export Sales EUR 0.0 4.25 - - - -
*USD '0.00' (zero) it construes a value less than USD five hundred.
37 Particulars of unhedged foreign currency exposure
For the period April 1, 2024 to March 31, For the period Agpril 1, 2023 to March 31, For the period April 1, 2022 to
2025 2024 March 31, 2023
Foreign Amaunt in Foreign Amount in Foreign Amaount in
Particulars Currency Currency INR Currency INR Foreign Currency |INR
Trade Payables usD 6.80 582.17 2.59 215.89 572 473.98
Trade Payables CNY 13.18 155.14 - - - -
Trade Receivables UsD - - - - 0.17 14.36

38 Related Party Disclosure
{f) Name and relationships of related parties

a. Key Management Personnel {"KMP"}

Mr. Ankit Mehta - Chairman & Managing Director
Mr. Basavaraj Dalwai - Chief Financial Officer

Ms. Ramdulari Saini - Company Secretary

b. Director
Mrs. Parul Mehta - Promoter and Executive Director
Mr. Shailesh Mehta - Promoter and Executive Director {Director w.e.f 04/07/2024)

¢. Relatives of Key Management Personnel
{only where there are transactions)
Ms. Jaini Mehta - Sister of Ankit Mehta

d. Enterprise over which Key Management Personnel have significant influence
M/s Chemkart [Prop. Parul Mehta)

M/s. Moksha Lifecare Private Limited

My/s. Profoads Nutrition Private Limited

M/s. Easy Raw Materials Private Limited {Upto 01/09/2024)

M/s. Vinstar Biotech Private Limited {Upto 01/09/2024)

e, Enterprise over which Relative of Key Management Personnel have significant influence
M/s Chemical Scientific Centre (Prop. Shailesh Mehta)

f. Subsidaries
M/s. Easy Raw Materials Private Limited (Subsidary w.e.f 01/03/2024)
M/s. Vinstar Biotech Private Limited (Subsidary w.e.f 01/09/2024)




{it) Related Party Tr;

As at March 31, | AsatMarch31, | Asat March 31,
Particulars Retationshi 2025 2024 2023
Loan Taken
- Mrs. Parut Mehta Promoter and Executive Director 65.42 160.23 700.95
- Mr. Ankit Mehta Promoter, Chairman and Managing Director 83.50 93.00 -
Loan Repaid
- Mrs. Parul Mehta Pramoter and Executive Director 109.00 7199 669.04
- Mr. Ankit Mehta Promoter, Chairman and Managing Director 176.50 - -
Loan Given
- Mr. Ankit Mehta Pramoter, Chairman and Managing Director - - 5.00
- M/s. Vinstar Biotech Private Limited (Refer Note below) Whofly Owned Subsidiary Company 0.50 - -
- M/s. Easy Raw Matertals Private Limited Wholly Owned Subsidiary Company - 381.80 7.00
Reimbursement of expense
- Mr. Ankit Mehta Kmp 517
Remuneration
- Mr. Ankit Mehta Promater, Chairman and Managing Director 36.00 15.00 12.00
- Mrs. Parul Mehta Promoter and Executive Director 36.00 15.00 12.00
- Mr. Shailesh Mehta Promoter and Executive Director 13.50
- Mr. Basavaraj Dalwai Chief Financial Officer 5.73 4.98 4.30
~ Ms. Ramdulari Saini* Company Secretary 175 - -
(* Appointed on September 2024)
Professional Fees
- Mr. Shailesh Mehta Promoter and Executive Director 4.50 - 12.00
- Ms. Jaini Mehta Relative of KMP - 18.00 12.00
Purchase of Material
- M/s Chemkart (Prop. Parul Mehta) Enterprise over which Key Management 25.21 2640 2,605.01
Personnel have significant influence
- M/s. Moksha Lifecare Private Limited Enterprise aver which Key Management 314.24 4.26 -
Personnel have significant influence
- M/s Chemical Scientific Centre (Prop. Shailesh Mehta) Enterprise over which Relative of Key 288 2.85 0.06
Management Persannel have significant
influence
-M/s. Profoods Nutrition Private Limited Enterprise over which Key Maragement 191.35 - -
Personnel have significant influence
Sale of Material
- M/s Chemkart (Prop. Parul Mehta} Enterprise over which Key Management 2411 47.29 -
Persannel have significant influence
- M/fs. Maksha Lifecare Private Limited Enterprise over which Key Management - 9.25 15.26
Personne! have significant influence
- M{s. Profoods Nutrition Private Limited Enterprise over which Key Management 170.65 - -
Personnel have significant influence
- M{s Chemical Scientific Centre (Prop. Shailesh Mehta) Enterprise aver which Relative of Key 0.12 Q.13 121
Management Personnel have significant
influence

Note - Transactions with M/s. Vinstar Biotech Private Limited up to August 31, 2025, have been disclosed as related party transactions. From September 1, 2025, the entity is fully

consolidated and such transactions are eliminated on consolidation.




(iii} Related Party Balances

{i) Return on Capital employed

{k} Return on investment

Capital Employed

Return on investment
Total Investment

As at March 31, As at March 31, As at March 31,
Particulars Relationship 2025 2024 2023
Unsecured Loans
- Ms. Parul Mehta Promoter and Executive Director {390.42) (427.00) (338.76)
- Mr. Ankit Mehta Promaoter, Chairman and Managing Director - {93.00) 5.00
- M/s. Easy Raw Materials Private Limited Whoily Owned Subsidiary Company - 381.80 7.00
Other Payables
- Mr. Ankit Mehta Promoter, Chairman and Managing Director {2.12)
Trade Payable
- M/s Chemkart (Prop. Parul Mehta} Enterprise over which Key Management - {10.53) (49.06)
Personnel have significant influence
- M/s Chemical Scientific Centre (Prop. Shailesh Mehta) Enterprise over which Relative of Key {0.65) (0.65}) (0.16}
{Previously also known as Atul Chemicals) Management Personne! have significant
influence
- M/s. Moksha Lifecare Private Limited Enterprise over which Key Management - -
Persannet have significant influence
Tratde Receivable
- M/s. Moksha Lifecare Private Limited Enterprise over which Key Management /381 934 3.01
Personnel have significant influence
- M/s. Profoods Nutrition Private Limited Enterprise over which Key Management 047 - -
Personnel have significant influence
- M/s Chemkart (Prop. Parul Mehta) Enterprise over which Key Management 17.87 - -
Personne) have significant influence
Provision for Salary
- Ms. Parul Mehta Promoter and Executive Director (4.05) - -
- Mr. Ankit Mehta Promoter, Chairman and Managing Director (26.05) - -
- Mr. Shailesh Mehta Promoter and Executive Director {12.15} - -
39 Financial Ratios
{a}  Ratio Analysis & its el
As at March 31, As at March 31, As at March 31,
Particul Numerator/D: 2025 2024 2023
{a) Current Ratio — Asse;s_ 236 199 e
Current Liabilities
{6) Debt-Equity Ratio Total Debts 0.32 0.43 Q.78
Shareholder's Equity
(c) Debt Service Coverage Ratlo Earning available for Debt Service 185 1.56 095
Debt Service
{d) Return on Equity Ratio Profit after Tax ) 0.59 Q.67 072
Average Shareholder’s Equity
{e) Inventory turnover ratio Cost of goods sofd 10.83 13.79 2371
Average Inventories
(f) Trade receivables turnover ratio Net Sales 525 L 632
Average Trade Receivable
{g) Trade payables turnover ratio Net Credit Purchases 17.12 10.75 12.85
Average Trade Payable
(h) Net capital turnover ratio Net Sales 595 795 .
Average Working capital
(i) Net profit ratio Net Profit 012 0.11 0.06
Net Sales
Earning before interest and taxes 049 0.51 0.43




{b)

{b)

Note:

Earning available for Debt Service = Net Profit before taxes + Non-cash operating expenses + Interest + other exceptional item
Debt service = Interest & Lease Payments + Principal Repayments

Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability
Cost of Goods Sold = Cost of Material Consumed + Purchases + Changes In Inventories + Other Direct expenses

Change in ratlos

% Change from March

% Change from March

. . - % Change from March 31,
Financials Ratios 31,2024 ;zlsllarch 31, | 31,2023 ztgz n:an:h 31, 2022 to March 31, 2023
{a) Current Ratio 18.83% 41.14% 1.71%
(b) Debt-Equity Ratio -26.10% -44.68% -5.60%
{c} Debt Service Coverage Ratio 18.61% 64.01% -25.98%
{d} Return on Equity Ratio -11.67% -7.08% -55.20%
{e) Inventory turnover ratio -21.49% -41.83% -69.78%
{f) Trade receivables turnover ratio 7.39% -22.65% -30.30%
(g) Trade payables turnover ratio 59.22% -16.32% -30.19%
{h) Net capital turnover ratio -25.20% -51.72% -36.76%
(i) Net profit ratio 8.52% 88.60% -7.44%
{j) Return on Capital employed 4.47% 19.13% -28.08%
{k) Return on investment
R for Variances
% Change from March | % Change from March
Financials Ratios 31, mnj toMarch31, | 31, zug toMarch 3, | 7 Change from March 31,
2025 2024 2022 vo March 31, 2023

{a) Current Ratio

Marginal increase

Due to Increase in
Receivable and Loan

to Subsidiary Easy
Raw Materials
Increase in Profit and
. . Marginal impact of  |Proportionate
b) Debt-E Rat -
(b) Debt-Equity Ratio profit decrease in Loan for

the year

{c) Debt Service Coverage Ratio

Due to utilisation of
Bank OD

Due to increase in
Profit

{d) Return on Equity Ratio

Marginal

Due to increase in
Profit

(e) Inventory turnover ratio

Due to increase in
inventory and
Purchase

Due to lncrease in
inventory

{f) Trade receivables turnover ratio

{g) Trade payables turnover ratio

Due to increase in
Purchase

Due to Increase in
Receivable and Loan

h} Net capital tur rati Marginal
) pitat turnover ratio "IN to Subsidiary Easy
Raw Materials
. ) Due to increase in
{i) Net profit ratio Marginat

Profit

(j} Return on Capital employed

(k) Return on investment
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40 Other Adjustments on Restatement

Part A: St t of R t Adj

Reconciliation of total shareholder's funds as per the Audited Consolidated Financial Statements for the year ended March 31,2025, March 31, 2024 and March 31, 2023 with

bai-400055,

to Audited Consolidated Financial Statements

the total shareholder's funds as per the Restated Consolidated Summary Statement of Assets and Liabilities :

Particulars As at March 31, 2025 As at March 31, 2024 | As at March 31, 2023
Total Shareholder's Fund 5,328.57 2,875.32 1,481.57
Adjustments:
1. Accounting fmpact of acturial valuation of gratuity provision - {417y (2.14)
2. bifference on account of Change in Depreciation - {17.20) (8.39)
3. Difference on account of Change in Deferred Tax - '0.24 {3.37)
4. Difference an account of (Increase)/Decrease in expenses - 9.70 {50.43)
5. Difference on account of Change in Provisian for Tax - 37.57 3240
Total Shareholder's funds as per the Restated Consolidated Summary
St of Assets and Liabilities 5,328.57 2,901.47 1,449.65

Reconciliation of profit/{loss) for the period after tax as per the Audited Consolidated Financial Statements for t

he year ended March 31, 2025, March 31, 2024 and March 31,

2023 with the restated profit after tax as per the Restated Consol y Stat of Profit and Loss:

Particulars As at March 31, 2025 As at March 31, 2024 | As at March 31, 2023
Profit/{loss) for the year 2453.25 1,393.75 1a7.11
Adjustments:
1. Accounting impact of acturlal valustion of gratuity provision 4.16 {2.03) {1.16)
2. Difference on account of Increase in Depreciation 17.20 {8.81) {8.34)
3. Difference on account of Change in Deferred Tax {0.24) 361 (2.19)
4. Difference on account of (Increase)/Decrease in expenses {9.70) 60.13 (45.58)
5. Difference cn account of Change in Provision for Tax (37.57) 5.18 26.09
Total Profit and Loss as per the d fidated y |
St of Profit and Loss 2,427.08 1,451.83 766.02

Part B : Notes on Material Adjustments pertaining to prior years

1. Accounting lmpact of acturial vatuation of gratuity provision

Provision for gratuity is not recognized in Audited Financials which has been recognized in Restated Consolidated Summary Statements.
2. Difference on t of | in Depr d

Corrected depreciation expenses has now been recognized in Restated Consolidated Summary Statements.

3. Difference on account of Change in Deferred Tax

On account of the changes in the depreciation expenses and recognition of provision of gratuity, deferred tax also was recalculated and accordingly has been recognised in
Restated Consolidated Summary Statements.

4. Difference on account of (Increase)/Decrease in expenses

Difference an account of {Increase)/Decrease in expenses, is due to correction of errors in expenses pertaining to the relevant years.

5. Difference on account of Change in Provision for Tax

Since the Restated Profit is changed accordingly, provision for Income Tax also got changed.

Part € : Material Regrouping

Appropriate regroupings have been made in the restated summary statements of assets and liabilities, profit and loss and cash flows, wherever required, by reclassification of the
corresponding items of income, expenses, assets, liabilities and cashfiows, in order to bring them in line with the accounting policies and classification as per the financial
infarmation of the Group for the period ended March 31, 2025 prepa]'ed in accordance with Schedule (il of Companies Act, 2013, and other applicable AS principles and the
requirements of the Securities and Exchange Board of India (issue of Capital & Disclosure Requirements) Regulations, 2018, as amended.

Part D : Non adjusting items
Audit qualifications for the respective years, which do not require any adjustments in the Restated Consildated ¥ 5t

are as foll

There is no audit qualification in auditor’s report on the Statutory Financial Statements for the year ended March 31, 2024, March 31, 2023 and March 31, 2022 and Interim
Financial statements far the period ended March 31, 2025.
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Additional Regulatary Information
41 Details of Benami Property held

The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

42 Disclosure where company has given loan or invested to other person or entity to lend or invest in another person or entity
There are no loans and advances granted to promoters, directors, key managerial personnel (KMPs) and the related parties which are repayable on demand
or withaut specifying any terms or period of repayment except salary advance given to the directors and related parties in accordance with the employee
advance policy of the Group.

43 Wiiful Defaulter
The Group has not been declared witful defaulter by any bank or financial institution or other lender or government or any government authority.

44 Relationship with Struck off Companies
The Group does not have any transactions and balances with companies which are struck off.

45 Registration of Charge
The Group does not have any charges or satisfaction of charges which is yet to be registered with Registrar of Companies beyond the statutory period.

46 Undisclosed Income
There is na income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 (such as search ar survey), that

has not been recorded in the books of account.

47 CSR Expenditure

As at March 31, | As at March 31,

Particulars As at March 31, 2025 | 2024 2023

Gross Amount Required to be spent by the Parent Company : 26.00 12.65 7.56
Amount spent during the year / petiod on:

Promoting heaithcare including preventive heaith care 27.50 19.45 -
Provision movement during the year/ Period:
Opening provision {Excess)/Shortfall 0.76 7.56 -
Addition during the year / Period 26.00 12,65 7.56
Utilised during the year /Period 27.50 19.45 -
Clasing provision (Excess)/Shortfali {0.74) 0.76 7.56

48 Details of Crypto Currency
The Group has not traded or invested in crypto currency or virtual currency during the year.

49 Change In name of the Company
Pursuant to special resofution passed by the Members in the Extraordinary General Meeting dated August 16, 2024 and as approved by the Registrar of the
Companies subsequent to period end w.e.f.0ctober 4, 2024, the Parent Company has been converted from Private Limited Company into a Public Limited
Campany including adoption of new Memorandum of Association and new Articles of Association as applicable to the Public Company in place of existing
Memorandum of Association and Articies of Association of the Ce

50 The Company has filed Draft red herring prospectus with the SME platform of BSE limited on March 21, 2025 vide resolution passed in the board meeting
dated January 13, 2025. Subsequent to period end, the Company has received in-principte approval from SME platform of BSE limited on May 30, 2025 for
fisting of its equity shares on SME platform of BSE Limited.




Chemkart India Limited (Formerly Known as Chemkart India Private Limited)

{CIN: U51220MH2020PLC338631)
{Address: Office No. 403/404, 4th Floor, K.L. Accolade, 6th Road,Santacruz {East), Mumbai-400055, Maharashtra)

Annexure V : Notes to Restated Consolidated Summary Statements
(All Amounts are in Indian Rupees 1akhs, unless otherwise stated}

51 Additional informatian as required under Schedule Il to the Companies Act, 2013, of enterprises consolidated as subsidiary

Net assets i.e., total assets minus total liabilities Share in profit or Loss
% lidated net i
Name of the entity in the group of consofidatad e Amount (Rs. in lakhs) % of consolidated profit or Amount (Rs. in lakhs)
assets Loss
Parent
Chemkart india Limited (Formerly known
. B 1. ,493.1
as Chemkart India Private Limited) 97.54% %ld7=0 101.35% 149316
Subsidiaries
- Easy Raw Material Private Limited 2.24% 119.29 -0.78% {11.48)
- Vinstar Biotech Private Limited 0.19% 9.96 -0.66% (9.76)
Non controlling Interest in subsidiary
- Easy Raw Material Private Limited 0.01% 0.41 0.01% 0.17
- Vinstar Biotech Private Limited 0.02% 1.16 0.08% -1.17
Grand Total 100.00% 5,328.21 100.00% 1,473.26




Annexure VI : Restated Statement of Tax Shelter
{Alt Amounts are in Indian Rupees lakhs, unless ctherwise stated)

As At
Sr. No Particulars March 31, 2025 March 31, 2024 |March 31, 2023
A Restated Profit Before Tax 3,259.17 1,995.40 1,051.73
Restated Prafit Before Tax of Subsidiaries (21.24) - -
Restated Profit Before Tax of Parent Company 3,280.42 1,995.40 1,051.73
-Normal Tax Rate 25.17% 25.17% 25.17%
-Minimun Alternate Tax Rate 17.28% 17.28% 17.28%
-STCG Tax Rate 15% 15% 15%
-LTCG Tax Rate 10% 10% 10%
Income from Capital Gain (Chargeable at Special Rate} - - -
Income Chargeable at Normal Tax Rate 3,280.42 1,995.40 1,051.73
B Permanent Differences
Disallowance u/s 37(1) - 34,97 10.29
Disallowarnice u/s 36(1) 1.98 - -
Disallowance u/s 40(aii) - - -
Interest on TDS / TCS Written off - - -
Loss on sale of Investments - - -
Total (B} 1.98 34.97 10.29
Cc Timing Differences
Degreciation as per Books of Accounts 43.96 4145 2545
Depreciation as per Income Tax Act 56.58 58.75 34.13
Difference between tax depreciation and book depreciation -12.62 -17.30 -8.68
(Gratuity Provision in Books 221 2.03 1.16
Gratuity actually paid - - -
Total (C) {10.42) {15.28) [7.52)
D Net Adjustments (D = B+C) -8.44 19.70 2,77
E Total Taxable Income for the period/year (E = A+D) 3,271.98 2,015.08 1,054.50
F Total Current Tax Exp 830.63 507.16 265.40
G | an Tax
-Interest ufs 234 8 19.18 5.98 3.44
-Interest u/s 234 C 36.39 20.24 11.99
H Total Tax expense 886.20 533.38 280.83

The above Annexure shouid be read with the Basis of Preparation and Significant Accounting Policies appearing in Annexure IV, Notes to
the Restated Consolidated Summary Statements and Statement of Adjustments to the Restated Consolidated Summary Statements
appearing in Annexure V.



CAPITALISATION STATEMENT
RESTATED CONSOLIDATED STATEMENT OF CAPITALISATION

The following table sets forth our capitalisation derived from our Restated Consolidated Financial Information
as at March 31, 2025 and as adjusted for the offer

(% in Lakhs, unless otherwise mentioned)

pre-otferasatMarch 31, |°° adjusted fn_'r the offer”
2025 {Note: To be inserted post
offer}]
Total equity
Share Capital 949.90 [o]
Reserves and Surplus 4,378.67 [e]
Total Equity (A) 5,328.57
Total horrowings
Current borrowings 1,692.62 [e]
Non-current  borrowings (including current
maturity and interest accrued and due on 10.20 [e]
borrowings) (B}
Total Borrowings {C) 1,702.83 [e]
Non-current borrowings (including current
maturity and interest accrued and due on 0.00 [e]
borrowings)/Total Equity ratic (B/A}
Total borrowings / shareholder’s’ fund (Net 0.32 [o]
worth) ratio (C/A }
Notes:

1. Short term Debts represent which are expected to be paid/payable within 12 months and includes
installment of term loans repayable within 12 months.

2. Long term Debts represent debts other than Short term Debts as defined above but excludes instaliment of
term loans repayable within 12 months grouped under other Short term borrowings.

3, The figures disclosed above are based on restated statement of Assets and Liabilities of the Company as at
March 31, 2025.




OTHER FINANCIAL INFORMATION

Accounting ratios derived from the ] ¢ idated Fil ial inf &
The accaunting ratios of our Company as required under ftem 11 of Part A of Schedule VI of the SEBI ICDR Regulations are given
below:
{X in Lokhs, unless otherwise mentioned)
particular for the peried endad For the year ended For the year ended
Y March 31,2025 March 31, 2024 March 31, 2023
Net Profit as Restated (A) 2425.75 1451.82 766.02
Add: Depreciation 53.05 41.45 25.45
Add: interest on Loan 181.88 134.44 58.65
Add: income Tax/Deferred Tax 83342 543.58 285.71
Less : Other Income 217.78 80.08 30.84
EBITDA 3276.33 2091.20 1104.99
EBITDA Margin [%6]) 16.32% 15.84% 8.41%
Net Worth as Restated {B} 5,32857 2,901.47 1,449.65
Return on Net worth (%) as d {A/8) 45.52% 50.04% 52.84%
Equity share at the end of year (in nos.] {C) 94,99,000 13,57,000 13,57,000
!Nenghted No. of Equity Share {Pre-Bonus ® 94,90,000 13,57,000 13,572,000
in nos.)
Weighted No. of Equity share {Post-Bonus
E 94,99,000 99,000 94,99,000
in nos.Jd (€) ,99, 94,9,
Basic &JDiluted Earing per Equity share as | (A/D) 2550 106.99 56.45
| Pre Bonus)
Basic & Diluted Earingper Equity share
as Restated {after :on.sldermg sub division ) 2554 15.28 806
and Bonus Impact with retrospective
|eftect]
Net Asset Value Per Equity Share as Restated (8/D) 56.10 213.82 106.83
{ Pre Bonus)
Net Asset Value Per Equity Share as Restated
(After Considering sub division and Bonus (e/€) 56.10 30.55 15.26
Impact with pective effect}
Equity share at the end of year {in Nos.) {F} 94,899,000 13,57,000 13,57,000
Equity share at the end of year (in Nos. after | (G} 94,599,000 94,959,000 94,399,000
idh sub division and Bonus

Notes:

1. The ratios have been computed as below:

{3} Basic earnings per share {Rs.} -2 Net profit after tax as restated for calculating basic EPS / Weighted average number of equity
shares outstanding at the end of the period or year

{b} Diluted earnings per share (Rs.) < Net profit after tax s restated for calculating diluted £PS / Welghted average number of
equity shares outstanding at the end of the period or year for diluted EPS

{c} Return on net warth (%) - Net profit after tax {as restated) / Net worth at the end of the period or year

(d} Net assets value per share - Net Worth at the end of the period or year / Total number of equity shares outstanding

at the end of the period or year

(e} EBITDA has been calculated as Profit before Tax + Depreciation + Interest Expenses - Other Income

2. Weighted average number of equity shares is the number of equity shares fing at the beginning of the period/year
adjusted by the number of equity shares issued during periodfyear muttiplied by the time weighting factor. The time weighting
factor s the number of days for which the specific shares are outstanding as a proportion of total number of days during the
period/year. In case of Subdivision and Bonus issue, the event has been considered as if it had occurred at the beginning of
restatement period.

2. Net worth for ratios mentioned Is equals to Equity share capital + Reserves and surplus (induding, Securities Premiur, General
Reserve and surplus in statement of profit and foss).

4. The figures disclosed above are based on the restated summary statements.

5. Pursuant to the approval of the Board of Directors at their meeting held on March 28, 2022, the Parent Company has issued
1,347,000 fully paid-up equity shares to the existing efigible shareholders on a rights basis, based on the equity shares heid by
thern on the record date of March 28, 2022.

6. Pursuant to the approval of the Board of Directars at their meeting dated December 27, 2024 , the Parent Company offered
81,42,000 fully paid up bonus equity shares to the existing sharehotders in the ratie of 6 (six) equity shares for every 1 {one} equity
shares held by them on the record date.




