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TICE T L ERAL MEET

Notice is hereby given that the Fifth Annual General Mecting of the members of the Chemkart India Private Limited will be held
at shorter notice on Monday, the 30" day of September, 2024 at 11:00 A.M. at the registered office of the Company situated at
Office No. 403/404, 4th Floor, K.L. Accolade, 6th Road, TPS 11, Santacruz (East), Mumbai, Maharashtra, India, 400055 to transact
the following business;
Ordinary Business:
1. To receive, consider and adopt the Audited Balance Sheet as at 315t March 2024 and Statement of Profit and Loss for
the year ended 315 March 2024 with notes, report of the Auditors and the report of the Directors thereon for the year
ended 31st March, 2024.

2. “RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions, if any of the
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 (including any statutory
modification(s) or re-enactment(s) thereof for the time being in force) and pursuant to the recommendation of the
Board, M/s. Mehta & Associates, Chartered Accountant [Firm Registration No.: 148089W], Mumbai be and is hereby
re-appointed as the Statutory Auditors of the Company, to hold office for a period of 5 (five) consecutive years
commencing from the conclusion of this Annual General Meeting till the conclusion of the Annual General Meeting of
the Company to be held in the financial year 2028-2029, at such remuneration as may be determined by the Board in
consultation with the auditors in addition to reimbursement of all out-of-pocket expenses to be incurred by them in
connection with the audit.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised to do all such acts,
deeds, matters and things as may be considered necessary, desirable or expedient to give effect to this Resolution.”

Special Business:
3. Regularization of Additional Director, Mr. Shailesh Vinodrai Mehta (DIN - 10563871), as Director of the
Company:

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as Ordinary Resolution: -
“RESOLVED THAT pursuant to provisions of Sections 152, 161 and all other applicable provisions, if any, of

the Companies Act, 2013 and Companies (Appointment and Qualification of Directors) Rules, 2014,
including any enactment, re-enactment or modifications thereof, Mr. Shailesh Vinodrai Mehta (DIN -
10563871) who was appointed as Additional Director by the Board of Directors of the company at their
meeting held on July 04, 2024, and who holds office up to the date of this Annual General Meeting be and is
hereby appointed as the Director as Promoter & Executive Director of the Company.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby severally authorised

to do all the acts, deeds and things which are necessary to the appointment of Mr. Shailesh Vinodrai Mehta
as a Promoter & Executive Director of the Company.

By order of the Board of Directors

For Chemkart India Private Limited

For Chemkart |[ndia Pvt. Ltd.

—

Ankit Shailesh MBhector
Director

DIN -06792217
Place: Mumbai

Date: 30.09.2024
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NOTES:

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himselfand
the proxy need not be a member of the Company. Proxies in order to be effective must be received by the
Company not less than 48 hours before the meeting.

2. Members are requested to bring their copy of the Annual report while attending the general meeting. A
necessary route map for the venue of the meeting is attached.

3. Members/Proxies should bring the attendance slip, duly filled-in and signed, to attend the meeting.

Members are requested to intimate to the Company’s Registered Office, any change in their registered address.
EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES ACT, 2013:

ITEM NO.3:

Mr. Shailesh Vinodrai Mehta (DIN - 10563871) was appointed as an Additional Director by the Board of Director with effect
from July 04, 2024 in accordance with the provisions of Section 161 of the Companies Act, 2013 and Article of Association of
the Company. Pursuant to the provision of the Companies Act, 2013 the above director holds office up to the date of the ensuing
Annual General Meeting. The Company has received consent from Mr. Shailesh Vinodrai Mehta to be regularized as Director
(Promoter & Executive) of the Company under applicable provisions of the Companies Act, 2013. The Board feels that presence
of Mr. Shailesh Vinodrai Mehta on the Board is desirable and would be beneficial to the company.

None of the Directors / Key Managerial Personnel of the Company / their relatives except Mr. Shailesh Vinodrai Mehta himself,
in any way concerned or interested, in the said resolution.
The Board of directors has recommended to pass resolution as an ordinary resolution.

By order of the Board of Directors
For Chemkart India Private Limited

For Chemkart India Pvt. Ltd.

el

Director
Ankit Shailesh Mehta

Director
DIN - 06792217

Place: Mumbai
Date: 30.09.2024
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DIRECTOR’S REPORT

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2024

To The Members,
Chemkart India Private Limited

Your directors have pleasure in presenting the Fifth Annual Report together with the Audited

Statement of Accounts of your Company for the financial Year ended March 31, 2024.

1. FINANCIAL SUMMARY:

The Company’s financial performance for the financial year ended March 31, 2024:

(Amount in INR)

Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Revenue from Operations 1,32,02,68,632 1,31,37,77,902
Profit Before Tax 19,46,10,898 11,06,80,801
Less: Current Tax 5,44,91,051 3,09,89,575
Deferred Tax 7,44,984 (29944)
Income Tax earlier years = =
Profit For The Year 13,93,74,863 7,97,21,170
Add: Balance in Profit and Loss Account 0 0
Closing Balance 13,93,74,863 7,97,21,170

2. SHARE CAPITAL:

Authorized Issued, Subscribed &
Share Capital Paid-up Share Capital
No. of | Face Amount (Rs.) | No. of | Face Amount
Shares Value Shares Value (Rs.)
(Rs.) (Rs.)
Equity | 25,000,000 | 10.00 250,000,000 13,57,000 10.00 1,35,70,000
Total 250,000,000 Total 1,35,70,000
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3. STATE OF AFFAIRS / HIGHLIGHTS:

1. The Company is engaged in the business of manufacturing and processing of food ingredients,
food supplements, food additives, food thickeners, sweeteners, preservatives, vitamins, amino
acids, nutritional supplements, herbal extract and any other drugs and medicines.

2. There has been no change in the business of the Company during the financial year ended March

31, 2024.

4. WEB LINK OF ANNUAL RETURN, IF ANY:

The Company is having website i.e. https://www.chemkart.net/ and annual return of Company has

CHEMKART INDIA PRIVATE LMITED
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been published on such website. Link of the same is given below.

S. MEETINGS OF BOARD OF DIRECTORS:

The Board of Directors of your Company met 06 (Six) times during the year and the details of which

are as follows:

S. No Date of Board Meeting Attendance of Directors
1 30t May, 2023 All Directors were present
2 01t September, 2023 All Directors were present
3 30t November, 2023 All Directors were present
4 01t February, 2024 All Directors were present
5 28th February, 2024 All Directors were present
6 01t March, 2024 All Directors were present

During the year, Extra-Ordinary General Meetings have been held on 04t March, 2024.
The time gap between the two meetings was in accordance with the requirements. All the information
required to be furnished to the Board was made available along with a detailed Agenda.
During the year under review, the Company has complied with the provisions of Secretarial Standard-

1 (relating to Meetings of the Board of Directors) and Secretarial Standard-2 (relating to General

Meetings) issued by the Institute of the Company Secretaries of India.

6. DETAILS IN RESPECT OF FRAUD:

The Auditor’s Report doesn’t contain any information in relation to fraud.
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7. BOARD’S COMMENT ON THE AUDITORS’ REPORT:

The observations of the Statutory Auditors, when read together with the relevant notes to the

accounts and accounting policies are self-explanatory and do not call for any further comment.

8. MATERIAL CHANGES AND COMMITMENTS:

There have been no material changes and commitments, which affect the financial position of the

company which have occurred between the end of the financial year to which the financial statements

relate and the date of this Report.

9. CHANGE IN DIRECTORSHIP & KEY MANAGERIAL PERSONNEL:

There has been no change in the constitution of the Board during the financial year under review i.e.

the structure of the Board remains the same.
However, Ms. Jagriti Mishra was appointed as a whole time Company Secretary of the Company w.e.f.

01st March, 2023.

10.DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS:

No significant and material order has been passed by the regulators, courts, tribunals impacting the

going concern status and Company’s operations in future.

11.CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

All related party transactions that were entered into during the financial year ended March 31, 2024,

were on an arm’s length basis and were in the ordinary course of business. Therefore, the provisions

of Section 188 of the Companies Act, 2013 were not attracted.

There are no materially significant related party transactions during the financial year under review
made by the Company with Promoters, Directors, or other designated persons which may have a
potential conflict with the interest of the Company at large. Thus, disclosure in Form AOC-2 is
attached.

However, the disclosure of transactions with related parties for the financial year, as per Accounting
Standard -18 Related Party Disclosures is given in Note No. 2.24 to the Balance Sheet as on March
31, 2024.
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12.COMPLIANCE WITH SECRETARIAL STANDARD:

The Company has Complied with the applicable Secretarial Standards (as amended from time to time)

on meetings of the Board of Directors issued by The Institute of Company Secretaries of India and

approved by Central Government under section 118(10) of the Companies Act, 2013.

13.PARTICULARS OF LOANS AND INVESTMENT:

The Company has not made any Investment, given guarantee and securities during the financial year

under review. There for no need to comply provisions of section 186 of Companies Act, 2013.

14. TRANSFER TO RESERVE:

The Board of Directors of your company has decided not to transfer any amount to the Reserves for

the financial year under review.

15.DIVIDEND:
The Board of Directors of your company, after considering holistically the relevant circumstances,
has decided that it would be prudent, not to recommend any Dividend for the financial year under

review.

16.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS & OUTGO:

(A) Conservation of Energy, Technology Absorption:

Conservation of energy is of utmost significance to the Company. Operations of the Company are not
energy intensive. However, every effort is made to ensure optimum use of energy by using energy-
efficient computers, processes and other office equipment. Constant efforts are made through
regular/ preventive maintenance and upkeep of existing electrical equipment to minimize breakdowns
and loss of energy.

The Company is continuously making efforts for induction of innovative technologies and techniques
required for the business activities,

*Steps taken by company for utilizing alternate sources of energy: NIL

*Capital investment on energy conservation equipment’s: NIL
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(B) Foreign Exchange earnings and Outgo:
During the year, Company has done export sales of Rs. 34,86,760/- and made a gain through
Foreign Currency Fluctuation of Rs.79,54,828/-. The company has incurred Freight and custom

charges as well.

17.RISK MANAGEMENT POLICY

Risk Management is the process of identification, assessment and prioritization of risks followed by

coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact of
unfortunate events or to maximize the realization of opportunities. The Company has laid down a
comprehensive Risk Assessment and Minimization Procedure which is reviewed by the Board from
time to time. These procedures are reviewed to ensure that executive management controls risk
through means of a properly defined framework. The major risks have been identified by the Company
and its mitigation process/measures have been formulated in the areas such as business, project

execution, dg event, financial, human, environment and statutory compliance.

18.PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE [“POSH”]:

Our Company has always believed in providing a safe and harassment free workplace for every

individual working in the Company premises. Company always endeavors to create and provide an

environment that is free from any discrimination and harassment.

The policy on prevention of sexual harassment at workplace aims at prevention of harassment of
employees {whether permanent, temporary, ad-hoc, consultants, interns or contract workers
irrespective of gender} and lays down the guidelines for identification, reporting and prevention of
undesired behaviour. The Company has duly constituted internal complaints committee as per the

said Act.

During the financial year ended March 31, 2024, there will nil complaints recorded pertaining to

sexual harassment.

19.DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES:
As on March 31, 2024, Company doesnt have any Subsidiary & Joint Venture and Associate

Companies at the end of the year.
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20.INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference to financial statements.
During the financial year, such controls were tested and no reportable material weakness in the

design or operation was observed.

21.AUDITOR:
Statutory Auditors:

Auditors of the Company M/s Mehta & Associates, Chartered Accountants, (Firm Reg. No.:148089W),
Mumbai hold office until the conclusion of the ensuing Annual General Meeting and being eligible
offer themselves for re-appointment until the conclusion of 9™ Annual General Meeting of the

company to be held in the Year 2029.

As required under the provisions of section 139(1) of the Companies Act, 2013, the company has
received a written consent from M/s MEHTA & ASSOCIATES. Chartered Accountants, (Firm Reg.
No.:148089W), Mumbai to their re-appointment and a certificate, to the effect that their re-
appointment, if made, would be in accordance with the new Act and the Rules framed there under

and that they satisfy the criteria provided in Section 141 of the Companies Act, 2013.

Secretarial Auditors:

According to the provision of section 204 of the Companies Act, 2013 read with Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company

being Private Company section 204 not applicable to the Company.

Cost Auditors:
In accordance with the provisions of Section 148 of the Act read with Companies (Audit & Auditors)

Rules, 2014, Company is not required to maintain cost records.

22.DIRECTOR’S RESPONSIBILITY STATEMENT:

The Directors would like to inform the Members that the Audited Accounts for the financial year
ended March 31, 2024, are in full conformity with the requirement of the Companies Act, 2013. The
Financial Accounts are audited by the Statutory Auditors. The Directors further confirm that: -
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a) In the preparation of the annual accounts for the year ended March 31, 2024 the applicable
accounting standards read with requirements set out under Schedule III to the Act, have been

followed and there are no material departures from the same.

b) The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at March 31, 2024 and of the profit of the Company for the year
ended on that date.

c) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company

and for preventing and detecting fraud and other irregularities.

d) The Directors have prepared the annual accounts on a 'going concern' basis.

e} The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining

to laying down internal financial controls is not applicable to the Company.

f) The Directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

23.DEPOSITS:

The company has not accepted any deposits during the financial year under review. However, loan

form director's/ relative of directors taken during the year are as follows:

Name of Director Loan taken during the year | Loan remaining at the end of
the year

Mrs. Parul Shilesh Mehta | Rs. 90,23,919 Rs. 4,30,50,000

Mr. Ankit Shilesh Mehta Rs. 98,00,000 Rs. 93,00,000

24.CORPORATE SOCIAL RESPONSIBILITY:
The Company had constituted a CSR Committee to decide upon and implement the CSR Policy of the

Company.
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As per the provision of Section 135 the Company was required to spend Rs. 26, 53,472 /- (INR Twenty-
Six Lakh Fifty-Three Thousand Four Hundred Seventy-Two Only) during the F.Y. 2023-24 and the

same has spent on the areas mentioned under Schedule VII of Companies Act 2013.

25.PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKCRUPTCY CODE, 2016:

No application has been made or any proceeding is pending under the IBC, 2016. Hence this clause

is not applicable.

26.DIFFERENCE IN VALUATION:

The company has never made any one-time settlement against the loans obtained from Banks and

Financial Institution during the financial year. Hence this clause is not applicable.

27.ACKNOWLEDGMENT:

Your directors place on the record their appreciation of the Contribution made by employees,
consultants at all levels, who with their competence, diligence, solidarity, co-operation and support

have enabled the Company to achieve the desired results.

The board of Directors gratefully acknowledge the assistance and co-operation received from the

Central and State Governments Departments, Shareholders and Stakeholders.

For and on behalf of the Board of Directors
Chemkart India Private Limited

?S'W

Ankit Shailesh Mehta Parul Shailesh Mehta
Director Director
DIN: 06792217 DIN: 08718563

Date: 30.09.2024
Place: Mumbai
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INDEPENDENT AUDITOR’S REPORT
To
The Members of
M/s. CHEMKART INDIA PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited accompanying financial statements of M/s. CHEMKART INDIA PRIVATE
LIMITED (“the Company™). which comprise the Balance Sheet as at 31st March. 2024. the
statement of Profit and Loss and the cash flow statement for the year ended on 31st March. 2024,
and a summary of significant accounting policics and other explanatory information (hereinafter

referred to as “the financial statements™)

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a truc and fair view in conformity with the accounting standards
prescribed under section 133 of the Act read with the companies accounting standards Rules 2021.
(“AS™) and other accounting principles generally accepted in India, of the State of Affairs of the
Company as at 31st March 2024 and Statement of Profit & Loss and its Cash Flow Statement for the
year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are -
further described in the Auditor’s Responsibilitics for the Audit of the Financial Statoments scetion
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

301 A, Rahul Apartments, S. V. Road, Andheri (W), Mumbai - 400 058.
Tel. : 491 90292 27337 Email : abhi.mehta@live.com / hello@mehtaandassociates.in
Web :www.mehtaandassociates.in
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Key Audit Matters

This section of our auditor’s report is intended to describe the matters selected from those
communicated with those charged with governance that. in our professional judgment, were of most
significance in our audit of the financial statements. We have determined that there are no such
matters to report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis.

Board’s Report including Annexures to Board’s Report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility is to read the other
information and. in doing so. consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If. based on the work we have performed. we conclude that there is no a material misstatement of

this other information. we are required to report that fact. We have nothing to report in this regard.
Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statcments that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India.
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and application

of appropriate accounting policies: making judgments and estimates that are reasonable and prudent:

301 A, Rahul Apartments, S. V. Road, Andheri (W), Mumbai - 400 058.
Tel. : 491 90292 27337 Email : abhi.mehta@live.com / hello@mehtaandassociates.in
Web :www.mehtaandassociates.in
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and design. implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records. relevant

to the preparation and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements. management is responsible for assessing the Company s ability
to continue as a going concern. disclosing, as applicable. matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations. or has no realistic alternative but to do so.

The Board of Directors arc responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate. they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements. whether
due to fraud or error, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error. as fraud may involve collusion. forgery. intentional omissions.
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are alsoresponsible for expressing our opinion on whether the Company has

adequate internal financial controls system in place and the operating effectiveness of such
controls.

301 A, Rahul Apartments, S. V. Road, Andheri (W), Mumbai - 400 058.
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e FEvaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosurcs made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company s ability to
continue as a going concern. If we conclude that a material uncertainty exists. we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate. to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However. future

events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation. structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that. individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative faclors
in (i) planning the scope of our audit work and in cvaluating the results of our work; and (ii) to

evaluate the effect of any identified misstatements in the financial statcments.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matiers. We describe these matters in our auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances. we

determine that a matter should not be communicated in our report because the adverse consequences

of doing so would rcasonably be expected to outweigh the public interest benefits of such
communication.

301 A, Rahul Apartments, S. V. Road, Andheri (W), Mumbai - 400 058.
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Chartered Accountants

Report on other Legal and regulatory Requirements
1. As required by Section 143 (3) of the Act. based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
Kanowledge and belief were necessary for the purposes of our audit.

(b) In our opinion. proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books;

(c) The Balance Sheet. the Statement of Profit and Loss and the Cash flow statement dealt with by

this Report are in agreement with the books of accounts:

(d) In our opinion. the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with the Companies (Accounting Standards) Rules.
2021

() On the basis of the writien representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors. none of the directors is disqualified as on 31st March.
2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(P With respect to the adequacy of the Internal Financial Controls over financial reporting of the
Company and the operating effectiveness of such controls. refer to our separate report in “Annexure
B’;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of Companies (Audit and Auditors) Rules 2014, in our opinion and to the best of our information
and according to the explanation given to us:

i. The Company does not have any pending litigations which would impact its financial position:

ii. The Company did not have any long-term contracts including derivative contracts: as such

the question of commenting on any material foresceable losses thereon does not arise;

iii. There has not been an occasion in casc of the Company during the year under report to transfer
any sums to the Investor Education and Protection Fund. The question of delay in transferring such
sums does not arise

301 A, Rahul Apartments, S. V. Road, Andheri (W), Mumbai - 400 058.
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MEHTA & ASSOCIATES

Chartered Accountants

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act. we give in the Annexure

‘A’ a statement on the matters specified in the paragraph 3 and 4 of the Order. to the extent
applicable.

For Mehta & Associates

Chartered Accountants
Firm Regn. No. 148089W

(Proprietor)
Membership No. 165275

UDIN: 24165275BKCYNS6289

Place : Mumbai
Date: 30" September, 2024.
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CHEMKART INDIA PRIVATE LIMITED
CIN - U51220MH2020PTC338631

BALANCE SHEET AS AT 31ST MARCH, 2024

(Rs. in 'Lakhs)

from No's 2 to 35 form in integral part of
these financial Statements

Accompanying Notes on Financial statement

Particulars Note As at As at
No. 31st March, 2024 31st March, 2023
Rs. Rs.
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2 135.70 135.70
Share Application Pending Allotment
Reserves and Surplus 3 2,739.62 1,345.87
Non-Current Liabilities
Long Term Borrowings 4 18.90 -
Deferred Tax Liability 5 6.57 (0.88)
Current Liabilities
Short Term Borrowings 6 1,224.05 1,099,92
Trade Payables 7 982.41 1,135.44
Other Current Laibilities 8 149.89 23.89
Short Term Provisions 9 143.69 298.18
Total 5,400.83 4,038.11

Non-Current Assets
Fixed Assets
(i) Tangible Assets 10 549.40 563.28
Deferred tax asset (net) - -
Long -Term loans and Advances - -
Current Assets
Inventories 11 779.83 772.24
Trade Receivables 12 3,191.93 2,247 88
Cash and Cash Equivalents 13 6.65 12.37
Short Term Loans & Advances 14 873.02 229.20
Other Current Assets 15 - 213.13

Total 5,400.83 4,038.11
Significant Accounting Policies 1

As per our report of even date,
For Mehta & Associates
Chartered Accountants

Abhishek Mehta
(Proprietor.)

M. No.165275
UDIN: 24165275BKCYNS6289
Place: Mumbai

Date: 30/09/2024

For and on behalf of the board of Directors

Chemkart India Private Limited

Ankit Mehta
(Director)
DIN: 06792217

Parul Mehta
(Director)
DIN: 08718563




CHEMKART INDIA PRIVATE LIMITED

CIN - U51220MH2020PTC338631
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED ON 31ST MARCH, 2024

Accompanying Notes on Financial stalement
from No's 2 10 35 form in integral part of
these financial Statements

(Rs. in "Lakhs)
Note For the Period For the Period
PARTICULARS No ended on ended on
’ Mazrch 31,2024 March 31,2023
Rs. Rs.
INCOME
Revenue from Operations 16 13,202.69 13,137.78
Other Income 17 80.08 30.98
Total Income 13,282.77 13,168.75
EXPENSES
Purchases of Stock in Trade 18 10,507.67 11,657.25
Increase/ (decrease) in Inventory of Stock in Trade 19 (7.59) (582.68)
Employee Benefit Expenses 20 110.69 72.66
Finance Cost 21 132.18 55.84
Depreciation & Amortication 2 32.64 17.11
Other Expenses 23 534.54 841.76
CSR 26.53
Total Expenses 11,336.66 12,061.95
Profit/(Loss) Before tax 1,946.11 1,106.81
Tax expenses:
Current tax 54491 309.90
Deferred tax 7.45 0.30)
For earlier years & %
552.36 309.60
Profit/(Loss) for the year 1,393.75 797.21
Earning per equity share of face value of Rs. 10 each
Basic and Diluted in Rs. 13.94 7.97
Significant Accounting Policies x

ALY

As per our report of even date,
For Mehta & Associates
Chartered Accountants

Firm's Regn. No. 148089

ek e

Abhishek Mehta
(Proprietor.)

M. No.165275
UDIN: 24165275BKCYNS62
Place: Mumbai

Date: 30/09/2024

For and on behalf of the board of Directors
Chemkart India Private Limited

DIN: 06792217

e

kit Mehta

(Director)

(Director)

.
0\’ DIN: 08718563




CHEMKART INDIA PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024

CIN - U51220MH2020PTC338631

(Rs. in 'Lakhs)

Particulars

As at 31st March, 2024

As at 31st March, 2023

Cash flow from Operating Activities

Net Profit After tax as per Statement of Profit & Loss
Adjustments for :

Depreciation & Amortisation Exp.

Provision for Deffered Tax

Provision for Tax

Finance cost

Operating Profit before working capital changes

Changes in Working Capital

Trade Receivable

Other Loans and Advances Receivable
Inventories

Other Current Assels

Short Term Borrowing

Trade Payables

Other Current Liabililes

Short Term Provisions

Cash generated from Operations
Less : Income Tax

Net Cash Flow from Operating Activities (A)

Cash flow from investing Activities

Purchase of Fixed Assets

Net Cash Flow from Investing Activities (B)

Cash Flow From Financing Activities
Proceeds From Share capital

Proceeds From long Term Borrowing, (Nel)
Finance cost

Net Cash Flow from Financing Activities (C)

Net (Decrease)/ Increase in Cash & Cash Equivalents
(A+B+C)

Opening Cash & Cash Equivalents

1,393.75

32.64
7.45
54491

132,18 717.18

17.11
(0.30)
309.90

797.21

326.71

2,111

(944.06)
(643.82)
(7.59)
213.13
124.13
(153.03)
126.00
(154.49)
671.23
(544.91)

(328.99)
67.87
(582.68)
(167.97)
885.55
(123.17)
(212.52)
108.18

309.90

1,124

770.18

126.32

460.28

(18.77)
(18.77)

(526)

(526.35)

(18.77)

(526.35)

18.90
(132.18)
(113.28)

78.40

78.40

(113.28)

78.40

(5.73)

12.33

1237

0.05

Cash and cash equivalents at the end of the period

6.65

12.37

Cash And Cash Equivalents Comprise :
Cash

Bank Balance :

Current Account

Deposit Account

0.11

6.54

Total

6.65

As per our report of even date,
For Mehta & Associates
Chartered Accountants
Firm's Regn. No. 148089W

AW Mot

Abhishek Mehta ~
(Proprietor.)

M. No.165275
UDIN: 24165275BKCYNS6289
Place: Mumbai

Date: 30/09/2024

For and on behalf of the board of Directors
Chemkart India Private Limited

Ankit Mehta
(Director)
DIN: 06792217

Parul Mehta
(Director)
DIN: 08718563




CHEMKART INDIA PRIVATE LIMITED
CIN - U51220MH2020PTC338631

Notes 2 to 35 Financial Statements for the year ended 31 March, 2024

Note 2 - SHARE CAPITAL

A

-

B)

<)

(Rs, in 'Lakhs)

Pirtivilars As at 31st March, 2024 As at 31st March, 2023
y Number (in Lakhs) Amount Number (in Lakhs) Amount

Authorised Share Capital
Equity Shares, of Rs. 10 each, 25000000 (Previous Year -
1500000) Equily Shares 250.00 2,500.00 15.00 150.00

Totil 250.00 2,500.00 15.00 150.00
Issued, Subscribed and paid-up :
1357000 (P.Y. 1357000) Equily Shares of Rs, 10/- each
fully paid up. 13.57 135.70 13.57 135.70
Shares Issued during the year Equity Shares of Rs. 10/-
each fully paid up. 0.00 - - 0.00

Total 13.57 135.70 13.57 135.70
Reconciliation of Equity Shares outstanding at the beginning and at the end of the year:

(Rs. in 'Lakhs)
Parti As at 31st March, 2024 As al 31st March, 2023
articulars

Shares outstanding at the beginning of the period
Add: Shares issued during, the vear

Less: Shares bought back during the year

Shares outstanding, at the end of the year

Number (in lakhs) Amount Number {in 'lakhs) Amount
14 135.70 13.57 135.70
14 135.70 13.57 135.70

Shares in the company held by each shareholder holding more than 5 percent shares

(Rs. in 'Lakhs)

As at 31st March, 2024

As at 31st March, 2023

Name of Shareholders No. of Shares No. of Shares Held
Held (in Lakhs) % of Holding (in Lakhs) % of Holding
Ankit Mehta 6.79 030 6.79 50%
Parul Mehta 6.79 0.50 6.79 50%
Total 14 1.00 13.57 100%
Shareholding of Promoters :
(Rs. in 'Lakhs)
Name of Sharcholders As at 31st March, 2024 % Change As at 31st March, 2023 % Change during
No. of Shares Held % of Holding during the year No. of Shares Held % of Holding the year
Ankit Mehta 6.79 50% - 6.79 50% -
Parul Mehta 6.79 50% - 6.79 50% -
Total 13.57 100% - 13.57 100% -
Note 3 - RESERVES AND SURPLUS (Rs. in 'Lakhs)
Pisticulass As at 31st As at 315t March,
et March, 2024 2023
Surplus / (Deficit) in statement of profit and loss :
Balance as per the last financial statement 1,345.87 548.66
Add: Profit /Loss (-) for the year 1,538.12 797.21
Securities Premium b -
Total Reserve and Surplus 2,883.99 1,345.87
Note 4 - LONC TERM BORROWINGS {Rs. in 'Lakhs)
Particulars As at 31st As at 31st March,
i} March, 2024 2023
Secured
From Banks 18.90 -
From Financial Institutions -
From Others “ 2
18.90 S
In case of continuing default as on the balance sheet date in repayment of loans and interest with
respect to above
L. Period ot detault : =
2. Amount = A
Total 18.90 -
Notes:
(2) Details of Borrowings - continued
o As at March 315, | As at March 31st, Details of Details of Collateral
Particulars 5 ‘ .
2024 2023 Primary Securily Security
From Banks (Secured) Outstanding Balance Qutstanding
Balance
I. Term Loan

(for the purpose of setting up Capacitor manufacturing

it)

2, Term Loan
(Loan against property)

(for the purpose of shoring up working cpital)

3. Term Loan

4. Existing term Loan
(For factory renovation)

5. Cash Credit

{b) The Company has borrowings from banks and fjx

with the requirement of filing of monthly returpgd

returns were in agreement with the books ol €

FRN
M- i
: -

A4

DA

sded March 31, 2024 and March 31, 2023,

\

uliuns on the basis of security of current assets. The Company has complied
nt assets with the banks or financial institutions, as applicable, and the;




{¢) There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

(d) Utilisation of borrowings availed from banks and financial institutions: ) )

The borrowings obtained by the Company from banks and financial institutions have been applied for the purposes for w.hn'h such loans
were taken. In respect of the term loans which were taken in the previous year, those were applied in the respective year for the purpose for
which the loans were obtained.

in 'Lakhs)
- ITY (Rs. in
Note 5 - DEFFERED TAX LIABIL rrT As at 3151 March,
Particulars March, 2024 2023
Deffered Tax Liability 6.57 (0.88)
Total 6.57 (0.88)
. in 'Lakhs)
06 :RM BORROWINGS (Rs. in
Note 6 - SHORT TERM B e 55 AT S Mareh
Particulars March, 2024 2023
Secured Loans -
Banks/ Financial Institution 700.05 757:42
Unsecured Loans - .
Loans from Related Parties 87.50 342.50
Loans from Other Parties 430.50
Banks/ Financial Institution - = 5
Others N )
Total 1,224.05 1,099.92
. in 'Lakhs’
Terms of Borrowings : (Rs. in 'Lakhs)
Sanctioned . Re-Payment
Name of Lender Nature of Facility Purpose Amount (in Rate of Interest Securities offered Teriia
'00,000)
Hypothication of stock,
ICKCT BANK LIMITED Overdarft Working Capital 757.42 0.07 Debtors
(Rs. in 'Lakhs)
Note 7 - TRADE PAYABLE
As at 31st As at 31st March,
Particulars March, 2024 2023
Creditors payable within 12 months
- Dues to micro and small enterprises = S
= Dues to Others )
(i) Creditors for Goods 982.41 1,135.44
(ii) Creditors for Expenses - .
{iii) Creditors for others - -
Total 982.41 1,135.44
% (Rs. in Takhs)
As at 31st As at 31st March,
_A) Details relating to Micro, Small and Medium Enterprises March, 2024 2023
ticulars
{a) The principal amount and the interest due thereon (to be shown separately) remaining unpaid to any - -
Principal Amount - =
Interest Amount - .
Total
Nil Nil
(b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier beyond
the appointed day during each accounting vear;
Nil Nil
(¢) The amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the year) but without adding, the interest specified under the
Micro, Small and Medium Enterprises Development Act, 2006;
Nil Nil
(d) The amount of interest accrued and remaining unpaid at the end of each accounting year; and
Nil Nil
(¢} The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006.
B) Trade Payables ageing schedule
As on March 31, 2024 (Ks. in "Lakhs)
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i))MSME s = 2 . =
(ii)Others e 900.16

(iii) Disputed dues - MSME
(Iv) Disputed dues - Others

982.41




As on March 31, 2023

(Rs. in 'Lakhs)

Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
{(I)MSME - - - - =
(i1)Others 1,135.44 - - e 1,135.44
(iit) Disputed dues - MSME - - - - -
(iv) Disputed dues - Others - - - -
Note 8 - OTHER CURRENT LIABILITIES (Rs. in 'Lakhs)
Particul As at 31st As at 31st March,
articulan March, 2024 2023
Advance from Customers 12.00 9.52
Salary payable - 4.50
Directors remuneration pavable - -
CSR to be spent 26,53
Statutory Liabilities 111.35 9.87
Total 149.89 23.89
= S
Note 9 - SHORT TERM PROVISIONS {Rs. in 'Lakhs)
Particul. As at 31st As at 31st March,
articudars March, 2024 2023
Provision for Income Tax 137.25 297,93
Employee Benefits Payable 6.19 -
Current Year Tax provision - -
Expenses Payable 0.25 0.25
Total 143.69 298.18
e e
Note 11 - DEFFERED TAX ASSET(NET) (Rs. in 'Lakhs)
Particul As at 31st As at 31st March,
artieutars March, 2024 2023
Deffered Tax Asset - -
Total - -
Note 11 - INVENTORIES (Rs. in 'Lakhs)
Particul As at 31st As at 31st March,
s March, 2024 2023
Stock in Trade
Raw Materials (As certified by Management) 779.83 772.24
Increase/{decrease) in inventory - -
Total 779.83 772.24
Note 12- TRADE RECEIVABLE
Pasticulars As at 31st As al 31st March,
B March, 2024 2023
Trade receivables outstanding for a period Less than six
months from the date they are due for payment, 3,191.93 2,227.29
Less: Provision for doubtful debts =
Trade receivables outstanding for a period more than
six months from the date they are due for payment. - 20,58
Unsecured, considered good S -
Total 3,191.93 2,247.88
Trade receivables outstanding, for a more than than six months from the date they are due for
payment.
Secured, considered good =
Unsecured, considered good
Unsecured, considered doubtful - -
Less: Provision for doubtful debts - -
Total 3,191.93 2,247.88
A) Trade Receivables ageing schedule
As on March 31, 2024 (Rs. in ‘Lakhs)
Particulars Less than 6 th 6 months -1 year 1-2 years 2-3 years More than 3 years Total
(i) Undisputed Trade receivables - considered good 3,146.42 33.70 11.81 3,191.93
(it) Undisputed Trade Receivables - cons. doubtful - s & & - -
(ii1) Disputed Trade Receivables considered good - - - - - -
(iv) Disputed Trade Receivables considered doubtful = - : - - .
As on March 31, 2023 {Rs, in 'Lakhs)
Particulars Less than 6 ik 6 months -1 year 1-2 years 2-3 years More than 3 years Total
(i) Undisputed Trade receivables - considered good 2,227.29 2038 2,247.88

(i) Undisputed Trade Receivables - cons. doubtful
{ii1) Disputed Trade Receivables considered good




Note 13 - CASH AND CASH EQUIVALENTS (Rs. in 'Lakhs)
Particul As at 31st As at 31st March,
artieniars March, 2024 2023
Cash in Hand 0.11 0.21
(As Certitied by the Management in MRL) - -
Balance with Banks : Current Account - -
ICICI BANK 6.54 12.16
Total .65 12.37
Note 14 - SHORT TERM LOANS & ADVANCES (Rs. in 'Lakhs)
Particul As at 31st As at 31st March,
sy March, 2024 2023
Advances to Staff 1.50 2,00
Advances Lo Supplier 485,64 116.43
Advances to related Parties 380.88 16.74
Security Deposit 5.00 -
Prepaid Expenses 94.03
Total 873.02 229.20
Note 15 - OTHER CURRENT ASSETS (Rs. in 'Lakhs)
Particul As at 31sl As at 31st March,
fERna March, 2024 2023
Balance with Revenue Authorities - (51 - 4.92
Balance with Revenue Authorities - Income tax - 208.22
Total - 213.13
Note 16 - REVENUE FROM OPERATIONS (Rs. in 'Lakhs)
Particulars As at 31st As at 31st March,
e March, 2024 2023
Sale of Products
- Export Sales 34.87 93.41
- Domestic Sales 13,167.82 13,044.37
Total 13,202.69 13,137.78
S e
Note 17 - OTHER INCOME (Rs. in 'Lakhs)
Particulars As at 31st As at 31st March,
tewars March, 2024 2023
Discount Recerved - 0.14
Foreign Currency Fluctuation Gain 79.55 30.72
Misc Income 0.54 0.12
Total 80.08 30.98
Note 18 - PURCHASES OF STOCK IN TRADE (Rs. in 'Lakhs)
Particiilass As alt 31st As at 31st March,
S March, 2024 2023
Purchases of Stock in Trade 10,507.67 11,657.25
Total 10,507.67 11,657.25
Note 19 - CHANGE IN INVENTORY OF STOCK IN TRADE (Rs. in 'Lakhs)
Particulars As at 31st As at 31st March,
March, 2024 2023
Opening, Stock 772.24 189.56
Closing Stock 779.83 772.24
Total (7.59) (582.68)
Note 20 - EMPLOYEE BENEFIT EXPENSES (Rs. in 'Lakhs)
. As at 31st As at 31st March,
Partientars March, 2024 2023
Director's Remuneration 30.00 24.00
Salanes and Wages 74.00 48.66
Contrubtion o provident and other funds 6.68
Total 110.69 72,66
Note 21 - FINANCE COST (Rs. in 'Lakhs)
Particalits As at 31st As at 31st March,
Maich, 2024 2023
Interest on Loan 104.01 31.69
Bank Charges 28.17 2415
Total 132.18 55.84
Note 22 - DEPRECIATION & AMORTISATION (Rs. in 'Lakhs)
Pitticalats As at 31st As at 31st March,
) March, 2024 2023
Depreciation & Amortisation 32,64 1711
Total 32.64 17.11

165275 \¥,
FRN i
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Note 23 - OTHER EXPENSES

(Rs. in 'Lakhs]

Particalais As at 31st As at 31st March,
> March, 2024 2023

Direct Expenses
Freight Inward 83.24 131.14
Custom & Other Exp, 31.07 19093
Indireet Expenses
Advertisement Exp. 21.43 13.95
Business Promotion Exy 3.45 6.41
Commission expenses 26.55 39141
Consultancy Charges - 1.01
Insurance Expenses 3.21 1.74
Internet Expenses 0.40 1.60
Legal & Professional Charges 38.21 40.81
Office Expenses 13.35 16.62
Postage & Courier 0.05 0.05
Rent Expenses 16,00 7.21
Repair & Maintenance Expenses. 4.50 142
Hotel & Lodging Expenses 0.74 0.43
License Fees 0.56 0.20
Telephone Exp. 0.16 0.01
Travelling & Conveyance Exp 2.86 5.00
Warehouse Expenses 67.58 31.83
Bad Debts 0.02 -
Electricity 0.33 -
EPF and ESIC 0.67 =
Labour Charges 10.36 =
Transport 36.91 -
Export Expenses 120.72 -
Other Expenses 50.57 -
Auditor Remuneration
a) Audit Fees 1.60 -

Total 534.54 841.76

W2\ 0143089
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CHEMKART INDIA PRIVATE LIMITED
Notes Forming Part of the Financial Statements as at 31st March 2024

Company Act
10 Property, Plant & Equipment (Rs. in 'Lakhs)
Gross Block Depreciaton Net Block
Addition/Deduct =
- o As at Provided during As at WDV as on WDV as on
Sr. No Particulars As at 01.04.2023 | ion n“_...:u the | Asat31.03.24 01.04.2023 the year 31.03.2024 31.03.2024 31.03.2023
A|T e e

iiLand & Building 517.59 0.00 517.59 0.00 16.24 16.24 501.35 517.59
2[Motor Vehicles 61.91 0.00 61.91 17.62 13.83 31.46 30.46 44.29
3|Mobile 0.60 0.51 1.10 0.16 0.33 0.49 0.61 0.44
4|Computer & Periherals 0.11 1.66 1727 0.01 0.78 0.79 0.99 0.10
5|Furniture and Equipment 0.90 13.70 14.59 0.05 0.96 1.00 13.59 0.85
6{Plant & Machinery 0.00 2.91 2.91 0.00 0.51 0.51 2.40 0.00
Total (Current Year) 581.11 18.77 599.88 17.84 32.64 50.48 549.40 563.28
(Previous Year) 54.77 526.50 581.11 0.72 17.11 17.84 563.28 54.04




Note No. 2.24

(A)

1L

(B)

Note No. 2.25

Note No. 2.26

Note No. 2.27

Note No. 2.28

1]

Related Party Disclosure
Related Parties and their relationship :
Key Management Personnel [Para 3(d) of AS-18]:

Mr. Ankit Mchta
Mr. Parul Mehta

Direcior
Director

Enterprises/Personnel under Significant Influence of Key Management Personnel and their Relatives [Para 3(e) of AS-18]:

M’s Chemkart {Prop. Parul Mehta)
Ms. Jaini Mehta

M/s Shailesh Mehta

M’s. Easy Raw Material Pvt. Ltd.

Related Parties Transactions:

Sister Concern
Director's Sister
Director's Father
Sister Concern

(Amount in Rs. Lakh)

Nature of Transaction

Nature of Transaction

Amount of transaction in Rs. in Lakh

During Current Year

During Previous year

Outstanding Balance
at the end of the

Outstanding Balance
at the end of the

Receipt Payment Receipt Payment Current year Previous year
1. Transaction during the year
Key Management Personnel
Mrs. Parul Mehia Loan 90.24 = Nil Nil 430.50 340.26
Mr. Ankit Mchta Loan 98.00 - Nil Nil 93.00 (5.00)
Mr. Ankit Mchta Director Remuneration - 12.00 - 12.00 - -
Mrs. Parul Mehta Director Remuneration - 12.00 - 12.060 - -
Mr Shailesh Mehta Professional Fees - 12,00 - 18.00 - -
Mr. Jaini Mehta Professional Fees - 12.00 - 18.00 - -
Mr Shailesh Mehta Loan Given - 2.00 - - 3.50 1.50
Mr Mikit Bhayant Loan Given - - - - 2.00 2.00
2. Enterprises in which Key Management Personnel is
interested:
M’s. Chemkart Purchase of Material - 2640 - 2.605.01 10.53 386.75
M’s, Chemkart Sales of Material 47.29 - - - - -
M/sEasy Raw Material Pvt Ltd, (Loan Given) Loan Given - 374,80 - - 381.80 7.00

Contingent Liabilities
Claims agairst the company not acknowledged as debts:

Estimated armount of contracts remaining to be executed on capital account and not provided for:

CURRENT YEAR: NIL
PREVIOUS YEAR: NIL

CURRENT YEAR: NIL
PREVIOUS YEAR: NIL

In the opinion of the Board of Directors, the current assets, loans and advances have a value on realization in the ordinary course of business at least equal to the amount at which they are stated in the Balance Sheet.

Balances with Trade Receivables / Trade Pavables and Loans & advances are Subject to confirmation




Note 35: Analytical Ratio

Change
Particulars e i during the Reason
A B A/B A B A/B year
Claotsit Ratl=Careniaseis 4,851.43 250004 | 194 3474.83 255742 136 % -
Current liabilities
Debt-Equity Ratio=Total Borrowings/
Shareholder's 1,242.95 3,019.69 | 041 1,099.92 1,481.57 0.74 45% -
equity
Debt Service Coverage Ratio Inicreasein
= Earnings available for debt 2,082.76 1,346.96 1.55 1,155.61 1,131.61 1.02 -51% |Earning and
service/ Debt service Debt
Return on Equity Ratio
= Net Profits after taxes/ Average 1,538.12 2,250.63 0.68 797.21 2,165.26 0.37 -86%{Increase in
shareholder’s equity Earning
Increase in
Inventory turnover ratio = Revenue Revenue
from operations/ 13,202.69 776.03 | 17.01 13,137.78 480.90 | 27.32 38%| ¢ om
Average inventory Operations
Increase in
Trade Receivables turnover ratio = Revente
Net credit revenue from operations/ 13,202.69 2,719.91 4.85 13,137.78 4,732.55 2.78 75%| ¢ om
Average trade receivables Operations
Trade payables turnover ratio = Net Increase in
credit purchases/ Average trade 10,507.67 1,058.92 9.92 11,657.25 3,270.02 3.56 -178%| Credit
pavables Purchases
Increase in
T Tm————— 13,202.69 235139 | 561 13,137.78 917.41| 14.32 61%| e
from operations/ Working capital Operations
Increase in
Revenue
Net profit ratio = Net profit/ Revenue 1,538.12 13,202.69 | 0.2 797.21 13,137.78 0.06 -92% ¢ rom
from operations Operations
Return on Capital employed =
EBIT/Capital employed 2,082.76 3,364.48 [ 0.62 1,138.50 10,685.50 0.11 -481%|Increase in
(Average Total Equity + Debts) EBIT
Return on investment = EBIT/ - Increase in
2,082.76 473579 0.44 1,138.50 9,310.62 0.12 -260%
Average total assets EBIT
Note: 1:8 company shall mxﬁ_mi the items _:n_:amn_ in :E:mnmﬁg and denominator for 83@:::@ the above ratios. Further
. e preceding vear




