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NOTICE

Notice is hereby given that the Fourth Annual General Meeting of the members of the
Chemkart India Private Limited will be held on Saturday 30%™ September, 2023 at the
registered office of the Company situated at C/o Shailesh Mehta & Parul Mehta, A/201,
Nandadevi CHS, CTS, 106 Prabhat Col.,, Rd 8, Yatri Hotel Santacruz (E), Mumbai,
Maharashtra- 400055 at 11:00 A.M.

TO TRANSACT THE FOLLOWING BUSINESS:

To consider and if thought fit to pass with or without modification(s) the following resolution as
an Ordinary Resolution:

ORDINARY BUSINESS:

TO ADOPT AUDITED FINANCIALS AND DIRECTORS’ REPORT FOR F.Y. ENDING
315T MARCH, 2023

“RESOLVED THAT to consider and adopt the audited balance sheet of the Company as on 31
March, 2023, profit and loss account along with necessary accounting policies, schedules,
explanatory notes, auditor’s report and any other document attached to and forming part of
annual financial statements for the year ended 31 March, 2023.

RESOLVED FURTHER THAT to consider and adopt the report of the board of directors and
any other document attached to and forming part of directors’ report for the year ended 31°%
March, 2023.

RESOLVED FURTHER THAT any director of the Company, be and is hereby empowered
and authorised to take such steps. in relation to the above and to do all such acts, deeds, matters
and things as may be necessary, proper, expedient or incidental for giving effect to this
resolution and to file necessary e- Forms with Registrar of Companies, Mumbai.”



NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2. Pursuant to the provisions of sections 105 of Companies Act, 2013 read with the
applicable rules thereon, person can act as proxy on behalf of the members not
exceeding fifty and holding in aggregate not more than 10% of the share capital of the
Company carrying voting rights, may appoint a single person as proxy, who shall not
act as proxy of any other member.

3. Proxy form in order to be valid must be lodged with the Company at least 48 hours
before the commencement of the meeting.

4. A route map including the landmark pursuant to Secretarial Standard 2 (SS-2) on
“General Meetings” for the venue of the meefing is annexed.

FOR AND ON BEHALF OF BOARD OF DIRECTORS OF
CHEMKART INDIA PRIVATE LIMITED

DIRECTOR
DIN: 06792217
NAME: ANKIT SHAILESH MEHTA

ADDRESS: A/201, NANDADEVI CHS, CIS NO - 106 PRABHAT COLONY, ROAD NO-
8 V,F P NO-28, NEAR YATRI HOTEL, SANTACRUZ EAST, MUMABI,
MAHARASHTRA-400055

DATE: 01°* SEPTEMBER, 2023
PLACE: MUMBAI



ROUTE MAP FOR VENUE OF ANNUAL GENERAL MEETING
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Registered Office Address:

CHEMKART INDIA PRIVATE LIMITED
R.O. Address: C/o Shailesh Mehta & Parul Mehta, A/201, Nandadevi CHS, CTS, 106
Prabhat Col., Rd 8, Yatri Hotel Santacruz (E), Mumbai, Maharashtra- 400055



CHEMKART INDIA PRIVATE LIMITED
R.0. ADDRESS: C/o Shailesh Mehta & Parul Mehta, A/201, Nandadevi CHS, CTS, 106
Prabhat Col., Rd 8, Yatri Hotel Santacruz (E), Mumbai, Maharashtra- 400055
CIN: U51220MH2020PTC338631
MAIL-ID: ankit@chemkart.com CONTACT NO.: +91-9819267733

DIRECTOR'’S REPORT

To,
The Members

Directors have pleasure in submitting their annual report of the Company together with the
audited statements of accounts for the year ended 315 March, 2023.

1. FINANCIAL SUMMARY:

Particulars 2021-2022 2022-2023
Profit/Loss Before interest, Depreciation &

Tax 74,845,925 1,17,976,147
Less: Finance Cost 9,65,536 55.,84,206
Less: Depreciation &  Amortization

Expense 72487 17,11,140
Profit/Loss before Tax 7,38,07,902 11,06,80,801
Current Tax 1,90,00,000 3,09,89,575
Earlier year Tax - -

Deferred Tax (58,165) (29,944)
Profit/Loss after Tax 5,48.,66,067 79721171
Less : Proposed Dividend & Tax thereon - -

Balance carried to Balance Sheet 5,48.,66,067 79721171

DIVIDEND:

No Dividend was declared for the current financial year.

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:
The Company’s net revenue is Rs. 1,31,37,77,902/- and Net Profit is Rs. 7,97,21,171/-

Directors are optimistic about Company’s business and hopeful of better performance with
increased revenue in next year. There was no change in the nature of business of Company.



MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN THE END
OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS

RELATE AND THE DATE OF THE REPORT:

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on
the date of this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:

Conservation of Energy

()

the steps taken or impact on conservation
of energy

The Company is not engaged in any
manufacturing activity and therefore
there are no particulars to be disclosed
under the Act.

(11) the steps taken by the Company for | Not applicable, in view of comments in
utilizing alternate sources of energy. clause (1)
(111) the capital investment on energy | Not applicable, in view of comments in

conservation equipment's

clause (1)

Technology absorption

(1)

the effort made towards technology
absorption

Nil

(i1)

the benefits derived like product
improvement cost reduction product
development or import substitution

Nil

(i)

m case of 1mported technology
(important during the last three years
reckoned from the beginning of the
financial year)

Nil

(a) the details of technology imported

(b) the year of import;

(c) whether the techmology been fully
absorbed

(d) 1f not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof

(iv)

the expenditure incurred on Research
and Development

Nil




Foreign Exchange earnings and Outgo:
During the year, Company has done export sales of Rs. 93,40,785/- and made a gain

through Foreign Currency Fluctuation of Rs. 30,72,421/-. The company has mcurred Freight and
custom charges as well.

7.

10.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF
RISK MANAGEMENT POLICY OF THE COMPANY

A well-defined risk management mechanism covering the risk mapping and trend analysis,
risk exposure, potential impact and risk mitigation process 1s in place. The objective of the
mechanism 1s to minimise the impact of risks identified and taking advance actions to
mitigate it. The mechanism works on the principles of probability of occurrence and
impact, if triggered. A detailed exercise is being carried out to identify, evaluate, monitor
and manage both business and non-business risks.

The Board of Directors of the Company shall periodically review and evaluate the risk
management system of the Company so that the management controls the risks through
properly defined network. Head of Departments shall be responsible for implementation of
the risk management system as may be applicable to their respective areas of functioning
and report to the Board.

The Company has not made Risk Management Committee, but the Board of Directors are
looking after the Risk Management of the Company.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY
ON ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

Provisions of Section 135 of Companies Act, 2013 relating to Corporate Social
Responsibility is applicable to the Company for the financial year ended 31st March, 2023.

An outline of your Company’s CSR policy and details of CSR activities are disclosed in
“Annexure I”.

As part of its initiatives under “Corporate Social Responsibility (CSR), the Company has
undertaken projects in the areas of Promoting Health Care. These projects are largely in
accordance with Schedule VII of the Companies Act, 2013.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013:

There were loans & advances made by the Company under the provisions and same doesn’t
exceeds limits as laid down under section 186 of the Companies Act, 2013 during the year

under review. However, there are no guarantees and investments as per Companies Act,
2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH
RELATED PARTIES:

There were no contract or arrangements made with related parties as defined under section
188 of the Companies Act, 2013 during the year under review.



11.

12.

13.

14.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORSIN THEIR
REPORTS:

The observation of the statutory auditors, when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and does not call for any further
conunent.

COMPANY’S POLICY RELATING TO DIRECTOR’S APPOINTMENT,
PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of section 178(1) relating to constitution of nomination and remuneration
committee are not applicable to the Company.

ANNUAL RETURN:

Pursuant to the provisions of Section 134(3)(a) and Section 92(3) of the Companies Act,
2013, company maintains website www.chemkart.com. So, annual return of company will
be published on website.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW

The Company has conducted 6 (Six) board meetings during the financial year under
review.

The maximum gap between any two board meetings was less than One Hundred and
Twenty days

Sr. Date of meeting | Names of directors as | Director’s present Director’
No. on the date of meeting s absent
1 26% May, 2022 | Mr. Ankit Shailesh Mr. Ankit Shailesh N.A.
Mehta Mehta
Mrs. Parul Mehta Mrs. Parul Mehta
2 18% July, 2022 | Mr. Ankit Shailesh Mr. Ankit Shailesh N.A.
Mehta Mehta
Mrs. Parul Mehta Mrs. Parul Mehta
3 30% September, | Mr. Ankit Shailesh Mr. Ankit Shailesh N.A.
2022 Mehta Mehta
Mrs. Parul Mehta Mrs. Parul Mehta
4 23" December, | Mr. Ankit Shailesh Mr. Ankit Shailesh N.A.
2022 Mehta Mehta
Mrs. Parul Mehta Mrs. Parul Mehta
5 31% January, Mr. Ankit Shailesh Mr. Ankit Shailesh N.A.
2023 Mehta Mehta
Mrs. Parul Mehta Mrs. Parul Mehta
6 27% February, Mr. Ankit Shailesh Mr. Ankit Shailesh N.A.
2023 Mehta Mehta
Mrs. Parul Mehta Mrs. Parul Mehta




15.

16.

17.

18.

19.

20.

21.

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of section 134(5) of the Companies Act, 2013 the board
hereby submits its responsibility statement:

in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

the directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the profit
and loss of the Company for that period;

the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

the directors had prepared the annual accounts on a going concern basis;

the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company; and

The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint Venture or Associate Company during
the year under review.

DEPOSITS:
The Company has neither accepted nor renewed any deposits during the year under review.
DIRECTORS AND KEY MANAGERIAL PERSONNEL:

There was no Director who was appointed/ceased/re-elected/re-appointed during the year
under review. Company is not mandatorily required to appoint any whole time Key
Management Personnel (KMP).

DECLARATION OF INDEPENDENT DIRECTORS:

The provisions of Section 149 for appointment of independent directors do not apply to the
Company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS:

The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable
material weakness in the design or operation was observed.

STATUTORY AUDITORS:



22,

23.

24.

25.

26.

217.

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies
(Audit and Auditors) Rules, 2014, CA Abhishek Ashok Mehta having proprietorship firm
M/s. Mehta & Associates Chartered Accountants, Mumbai (Membership No. 165275 and
FRN No. 148089W) was appointed as statutory auditor of the Company in the AGM held
on 31% December, 2020 for a period of 5 financial year’s, who will hold office till the
conclusion of Annual General Meeting to be held for FY 2023-24.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM:

The provisions of section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.

SHARES:
During the year under review, the Company has undertaken following transactions:
Increase in Share | Buy Back | Sweat Equity Bonus Shares Employees Stock
Capital of Option Plan
Securities
Nil Nil Nil Nil Nil

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS:

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:

The Company is committed to provide a safe and conducive work environment to its
employees.
Directors further state that during the year under review, there were no cases filed pursuant
to the sexual harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013.

SECRETARIAL STANDARDS:

The Directors state that applicable Secretarial Standards, i.e. SS-1 and SS-2, relating to
‘Meetings of the Board of Directors’ and ‘General Meetings’, respectively, have been duly
followed by the Company.

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016)
DURING THE YEAR ALONGWITH THEIR STATUS AS AT THE END OF THE
FINANCIAL YEAR:



This clause is not applicable as there is no such proceeding pending under The Insolvency
and Bankruptcy Code, 2016 (31 of 2016) during the year.

28. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION
DONE AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION
DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL
INSTITUTION ALONG WITH THE REASON THEREOF:

This clause is not applicable as no loan was taken from bank or financial institutions during
the year.

29. ACKNOWLEDGEMENTS:

Directors place on record their sincere thanks to bankers, business associates, consultants,
and various government authorities for their continued support extended to your
Companies activities during the year under review. Your director’s also acknowledges
gratefully the shareholders for their support and confidence reposed on your Company.

FOR AND ON BEHALF OF BOARD OF DIRECTORS OF
CHEMKART INDIA PRIVATE LIMITED

b=

QS
ANKIT SHAILESH MEHTA PARUL MEHTA
DIRECTOR DIRECTOR
DIN: 06792217 DIN: 08718563

DATE: 015t SEPTEMBER, 2023
PLACE: MUMBAI



MEHTA & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To

The Members of

M/s. CHEMKART INDIA PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited accompanying financial statements of M/s. CHEMKART INDIA PRIVATE
LIMITED (“the Company™), which comprise the Balance Sheet as at 31st March, 2023, the
statement of Profit and Loss and the cash {Tow statement for the year ended on 31st March, 2023.
and a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements™)

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting standards
prescribed under section 133 of the Act read with the companies accounting standards Rules 2021,
("AS™ and other accounting principles generally accepted in India, of the State of Aftairs of the
Company as at 31st March 2022 and Statement of Profit & Loss and its Cash Flow Statement for the
year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
ol our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sulTicient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

I'his section of our auditor’s report is intended to describe the matters selected from those
communicated with those charged with governance that, in our professional judgment, were of most
significance in our audit of the financial statements. We have determined that there are no such
matlers to report,

Information Other than the Financial Statements and Auditor’s Report Thereon

I'he Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,

9th Floor, Sapphire Bldg., S. V. Road, Khar (West), Mumbai - 400 052.
Tel. : 491 90292 27337 Email : abhi.mehta@live.com / hello@mehtaandassociates.in
Web :www.mehtaandassociates.in
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Board's Report including Annexures to Board’s Report but does not include the financial statements

and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so. consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

I based on the work we have performed, we conclude that there is no a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and application
ol appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design. implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
[ree from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
Lo cease operations, or has no realistic alternative but to do so.

I'he Board of Directors are responsible for oversecing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are Iree from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance. but is not a euarantee
1h;.u an audit conducted in accordance with SAs will always detect a material misstatcmenvl when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in

)

the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance wi 5, W i i i
. | . 1 dll.dl.l in accordance with SAs, we exercise professional judgment and maintain
prolessional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due 1o fraud or error. design and perform audit procedures responsive to those risks, and
Ublilil) audit evidence that is sufficient and appropriate to provide a basis for our ()])i;liOI].
I'he risk of not detecting a material misstatement resulting from fraud is higher than for one
|‘c.’.s'ulling from error, as fraud may involve collusion. forgery. intentional omissions.
misrepresentations. or the override of internal control.




e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are alsoresponsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e [valuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

¢ Lvaluate the overall presentation, structure and content of the financial statements, including
the disclosures. and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or i

aggeregate. makes it probable that the economic decisions of a reasonably knowledgeable user of 1he
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to

evaluate the effect ol any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing_ so would reasonably be expected to outweigh the public interest benefits of such
communication,

Report on other Legal and regulatory Requirements
I. As required by Section 143 (3) of the Act. based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

Knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion. proper books of account as required by law have been kept by the Company so
lar as it appears from our examination of those books:

(c? I'he Bulanc? Sheet, the Statement of Profit and Loss and the Cash flow statement dealt with by
this Report are in agreement with the books of accounts:

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

D | !
;;Uc;ll.ud under Section 133 of the Act, read with the Companies (Accounting Standards) Rules,




(¢) On the basis of the written representations received from the directors as on 31st March,
2023taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March. 20231rom being appointed as a director in terms of Section 164 (2) of the Act;

(1) With respect to the adequacy of the Internal Financial Controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure
B

(2) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
[1 of Companies (Audit and Auditors) Rules 2014 in our opinion and to the best of our information
and according to the explanation given to us:

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts; as such
the question of commenting on any material foreseeable losses thereon does not arise;

iii. There has not been an occasion in case of the Company during the year under report to transfer
any sums 10 the Investor Education and Protection Fund. The question of delay in transferring such

sums does not arise

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
‘A’ u statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

For Mehta & Associates
Chartered Accountants
Firm Regn. No. 148089W

WVM v (S s )
Abhishek Viehta s

(Proprietor)
Membership No. 165275

UDIN: 23165275BGTKAZA406Y

Place : Mumbai
Date: 01 September, 2023.
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT t 2022-2

(Referred to in paragraph 2 under the heading “Report on other Legal and Regulatory Requirements™
section of our report to the members of M/s. CHEMKART INDIA PRIVATE LIMITED of even
date.)

i In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) All fixed assets have been physically verified by the management in a phased periodical manner,
which in our opinion is reasonable. having regard to the size of the Company and nature of its assets.
According to the information and explanation given to us, no material discrepancies were noticed on
such physical verification.

(¢) According to the information and explanation given to us and on the basis of our examination of the records
of the company. immovable properties are held in the name of the company.

(d) The Company has not revalued any of its Fixed Assets (including right-of-use assets) and intangible
assets during the year.

(¢) No proceedings have been initiated or are pending against the Company as at 31st March, 2023 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) (as
amended in 2016) and rules made thereunder.

ii. (a) The Physical verification of inventory has been carried out at reasonable intervals by the
management of the company.

(b) The Procedure of physical verification of inventory followed by the management is adequate in
commensurate with the size and nature of company No material discrepancies have been found during
the physical verification of inventory.

(¢) No material discrepancies have been found during the physical verification of inventory and if any
material discrepancies have been found the same has been properly dealt with in the books of accounts.

(d) The Company has not been sanctioned any Loan from any banks on the basis of security of current
assets of the Company.

i, f'hc Compa.ny has not provided any loans or advances in the nature of loans or stood guarantee, or
pl()\_ldcd seeurity to any other entity during the year, and hence reporting under clause 3(iii)(a) to (f) of
the Order is not applicable.

v, In our opinion and according to the information and explanations given to us, there are no loans
m'vcsln_l‘cnls. guarantees and securities granted in respect of which provisions of section 185 and 186
ol the Companies Act 2013 are applicable and hence not commented upon.

v. The Company has l.lcllh(’jl' a.cccplcd any deposits from the public nor accepted any amount which are
deemed to be deposits within the meaning of Sections 73 to 76 of the Act and the rules made
thereunder. to the extent applicable. Hence, reporting under clause 3(v) of the Order is not applicable.

vi. Ihe € cn‘urul Government has not prescribed the maintenance of cost records under section 148(1)
of'the Act. in respect of activities of the company. |




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

vii. According to the information and explanations given to us, in respect of statutory dues:

(a) According to the information and explanations given to us and based on the records of
the company examined by us, the company is regular in depositing the undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Service
Tax. Custom Duty. Fxcise Duty. value added tax. cess. goods and services tax (GST) and other
material statutory dues, as applicable, with the appropriate authorities in India;

According to the information and explanations given to us, no undisputed amounts payable in respect
of the aforesaid dues were outstanding as at 31st March, 2023 for a period of more than six months
from the date of becoming payable.

(b) According to the information and explanations given to us and the records of the Company
examined by us. there are no dues of goods and services tax, provident fund, employees™ state
insurance. income-tax, sales-tax. service tax. duty of custom. duty of excise, value added tax. cess, and
other statutory dues that have not been deposited on account of any dispute.

(¢) There has not been an occasion in case of the Company during the year under report to transfer
any sums to the Investor Education and Protection Fund. The question of reporting delay in
transferring such sums does not arise.

viii. The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account. in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly. the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

ix.(a) Based on our audit procedures and as per the information and explanations given by the
management. we are of the opinion that the Company has not defaulted in the repayment of loan or
interest thereon to the bank. There are no dues to financial institutions or Government.

(b) The Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

(©) I'he Company has not taken any term loan during the year and the outstanding term loans at the end
ol the year were applied for the purpose for which they were taken.

(d) According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the financial statements of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

(e) ()]1 an oycrall examination of the financial statements of the Company. the Company has not taken
any funds [rom any entity or person on account of or to meet the obligations of its subsidiary. The
Company does not have any associate or joint venture.

(h !'h'c Company has not raised any loans during the year on the pledge of securities held in its
subsidiary company. Hence reporting on clause 3(ix)(f) of the Order is not applicable.

N (@) Based on the information and explanations given to us by the management, the Company has not
uns'cd any moneys by way of initial public offer or further public offer (including debt instruments)
during the year. Hence reporting on clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b)
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ol the Order is not applicable.

xi.(a) Based upon the audit procedures performed for the purpose of reporting the true and fair view of
(he financial statements and as per the information and explanations given by the management, we
report that. no fraud by the Company or on the Company has been noticed or reported during the year.

(b) During the year. no report under sub-section (12) of section 143 of the Act has been filed by
secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(¢) No whistle blower complaints have been received during the year by the Company.

xii. In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company as specified in the Nidhi Rules, 2014 and hence reporting under clause (xii) of

Paragraph 3 of the Order is not applicable.

xiii. According to the information and explanations given to us and based on our examination of the
records of the Company. transactions with the related parties are in compliance with sections 177 and
188 of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature ol its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit procedures.

xv. In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected with
him and hence provisions of section 192 of the Companies Act, 2013 are not applicable.

xvi.(a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act. 1934. Hence, reporting under clause 3(xvi)(a), (b) and (¢) of the Order is
not applicable.

(b) In our opinion. there is no core investment company within the Group (as defined in the Core
{""C?l“]c"l,( ompanies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) ol the Order is not applicable. )

xvii. I.hc (_ompu‘n) has not incurred cash losses in the current financial year and the immediately
nlu@dll]g financial year. Accordingly. paragraph 3(xvii) of the Order is not applicable to the
Company.

Aviii. I'here has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

xi.\'.. According to the information and explanations given to us and on the basis of the financial ratios
ageing al_ld expected dates of realisation of financial assets and payment of financial liabilities othé;
information accompanying the financial statements, our knowledge of the Board of Directo;'s and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come Lo our attention, which causes us to believe that any material uncertainty exists as on thz
date of the audit report that the Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one y&ﬁr from the balance sTwct date. We,
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however. state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date. will get discharged by the Company as and when they fall due.

xx. In our opinion and according to the information and explanations given to us, there is no unspent
amount towards Corporate Social Responsibility (CSR) under sub-section (5) of Section 135 of the
said Act pursuant to any project. Accordingly, reporting under clauses 3(xx)(a) and (b) of the Order is
not applicable.

For Mehta & Associates
Chartered Accountants
Firm Regn. No. 148089W

NSt 2

Abhishek Mehta

(Proprietor)

Membership No. 165275
UDIN: 23165275BGTKAZ4069
Place : Mumbai

Date: 01" September, 2023
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(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report
to the Members of M/s. CHEMKART INDIA PRIVATE LIMITED of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act”)

We have audited the internal financial controls over financial reporting of M/s. CHEMKART INDIA
PRIVATE LIMITED (“the Company™) as of 31st March, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design. implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies. the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of
India and the Standards on Auditing. prescribed under Section 143(10) of the Companies Act. 2013, to the extent
applicable 1o an audit of internal financial controls both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
rc‘porring. assessing the risk that a material weakness exists, and testing and evaluating the design and operating
elfectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
_im:;;mcinl. including the assessment of the risks of material misstatement of the financial statements, whether due
Lo fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company”s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company:
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
oceur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion. to the best of our information and according to the explanations given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31st March, 2023, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Mehta & Associates
Chartered Accountants
Firm Regn. No. 148089W

N

Abhishek Mehta
(Proprictor)
Membership No. 165275

UDIN: 231065275BGTKAZA4069

Place: Mumbai
Date: 01" September, 2023




M. No.165275

UDIN: 23165275BGTKAZ4069
Place: Mumbai

Date: 01/09/2023

Abhishelk \ N\ i B \V)
, N vl A/
(Proprietor.) Q:C‘\ RS~ Ankit Mehta

(Director)
DIN: 0679221

CHEMKART INDIA PRIVATE LIMITED
CIN - U51220MH2020PTC338631
BALANCE SHEET AS AT 31ST MARCH, 2023
(Rs. in 'Lakhs)
Particulars Note As at As at
No. 31st March, 2023 31st March, 2022
Rs.
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2 135.70 135.70
Share Application Pending Allotment
Reserves and Surplus 3 1,345.87 548.66
Non-Current Liabilities
Long Term Borrowings 4 - .
Deferred Tax Liability 5 (0.88) (0.58)
Current Liabilities
Short Term Borrowings 6 1,099.92 214.37
Irade Payables 7 1,135.44 1,258.61
Other Current Laibilities 8 23.89 236.41
Short Term Provisions 9 298.18 190.00
Total 4,038.11 2,583.16
Non-Current Assets
Fixed Assels
(i) Fangible Assels 10 563.28 54.04
Deferred tax asset (net) " -
Long -Term loans and Advances - 78.40
Current Assets
Inventories 11 772.24 189.56
Trade Receivables 12 2,247.88 1,918.88
Cash and Cash Equivalents 13 12.37 0.05
Short Term Loans & Advances 14 229.20 297.07
Other Current Assets 15 213.13 45,16
Total 4,038.11 2,583.16
Significant Accounting Policies 1
Accompanying Notes on Financial statement
from No's 2 to 35 form in integral part of 0.00 0.00
these financial Statements
As per our report ol even date,
LFor Mehta & Associates For and on behalf of the board of Directors
Chartered Accountants AS Chemkart India Private Limited
Firm's Regn. No. T48089W o 00
%\\Qr& Q\&(/ iu?; A ‘;%E\I{v ('!r;}::.\ ~ M
* W2\ 0148085W/ 2 et
ehta N\ /
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CHEMKART INDIA PRIVATE LIMITED

CIN - U51220MH2020PTC338631

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED ON 31ST MARCH, 2023

(Rs. in 'Lakhs)
Noté For the Period For the Period
PARTICULARS N"o‘ ended on ended on
i March 31,2023 March 31,2022
Rs. Rs.
INCOMIE
Revenue rom Operations 16 13,137.78 8,698.05
Other Income 17 30,98 44,58
Total Income 13,168.75 8,742.63
EXPENSES
Purchases of Stock in Trade 18 11,657.25 7,261.39
Change in Inventory of Stock in Trade 19 (582.68) (189.56)
Employee Benefit Expenses 20 72.66 106.28
Finance Cost 21 55.84 9.66
Depreciation & Amortisation 22 17.11 0.72
Other Expenses 23 841.76 816.07
Total Expenses 12,061.95 8,004.55
Profit/(Loss) Before tax 1,106.81 738.08
Tax expenses:
Current tax 309.90 190.00
Deferred tax (0.30) (0.58)’
For carlier years = -
309.60 189.42
Profit/(Loss) for the year 797.21 548.66
Earning per equity share of face value of Rs. 10 each
Basic and Diluted in Rs. 58.75 4043
Significant Accounting Policies 1

Accompanying Notes on Financial statement
from No's 2 to 35 form in integral part of
these financial Statements

As per our report of even date,
For Mehta & Associates
Chartered Accountants
Firm's Regn. No. 148089W

Abhishek MChta
(Proprictor.)

M. N 165275
UDIN: 23165275BGTKAZ4069
Place: Muembai

Bate: 01/09/2023

For and on behalf of the board of Directors
ChemKkart India Private Limited

~
Ankit Mehta
(Director)
DIN: 067922 4}

Rs-e

Parul Mehta 7-"
(Dircctor) 7'
r&)‘%%g‘ = DIN: ()87I85()3€;""~’;'




CHEMKART INDIA PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31T MARCH 2022

CIN - U51220MH2020PTC338631

(Rs. in 'Lakhs

Particulars As at 31st March, 2023 As at 31st March, 2022
Cash flow from Operating Activities
Net Profit After tax a¢ per Statement of Profit & Loss 797.21 548.66
Adjustments for
Depreciation & Amortisation Exp. 17.11 0.72
Provision lor Detlered Tax {0.30) (0.58)
Provision for Tax 309.90 326.71 190.00 190.14
Operating Profit before working capital changes 1,124 739
Changes in Working Capital
Irade Receivable (328.99) (1,918.88)
Other Loans and Advances Receivable 67.87 (4.83)
lnventories (582.68) (189.56)
Other Current Assets (167.97) (337 40)
Short Lerm Borrowing, 885.55 214.37
Irade PMavables (123.17) 1,258.61
Other Current Liabilites (212:52) 23641
Short Term Provisions 10818 190,00
Gl geswerated from COperations 77017 187.51
Less | Income Tax 309.90 190.00
Net Cash Flow from Operating Activities (A) 160.28 (2.49)
Cash flow from investing Activities
"urchase of Fixed Assels (526.35) (35)
526.35) (55)
Net Cash Flow from Investing Activities (B) (526.35) (55)
Cash Flow From Financing Activities
I'roceeds From Share capital - 135
I'roceeds From long Term Borrowing (Net) 78.40 (78.40)
Interest Paid
7840 56.30
Net Cash Flow from Financing Activities (C) 78.40 56.30
Net (Decrease)/ Increase in Cash & Cash Equivalents (A+B+C) 12.33 (0.95)
Opetung, Cash & Cash Equivalents 0.05 1.00
Cash and cash equivalents at the end of the period 12,37 0.05
Cash And Cash Equivalents Comprise :
Cash
0.21
Bank Balance : 2 0.05
Current Account
Leposit Account = ].6 :
Total
12.37 0.05

As per our report of even date,
For Mehta & Associates
Chartered Accountants

For and on behalf of the board of Directors
Chemkart India Private Limited

Firm's Regy. No. 143089W (N
r\,bf Q/ (5

(taal

Q\m

bhishek Me#fa -
(Proprictor.)

M. No 165275

UDIN: 23105275 BGTRAZ406Y

I'lace Mumba
Date D097 24027

\ o

Parul Mehta
(Director) L d o N O\
DIN: 08718563 {13 MUMSA:‘}Q"?}
=<\ 400 055. /)

W ¢

Ankit Mehta
(Director)
DIN: 0679221




CHEMKART INDIA PRIVATE LIMITED

Notes to the financial statements (continued)
For the vear ended 31 March 2023

(Currency: Indian rupees)

1. Background

CHEMKART INDIA PRIVATE LIMITED (‘the Company’) is mainly engaged in the
business of Trading of Pharma Products and Nutritional Supplements.

2. Significant Accounting Policies

A. Significant Accounting Policies:

1. Basis of Accounting

The financial statements are prepared under historical cost convention, ongoing
concern concept and in compliance with the Companies(Accounting Standards)
Rules, 2006 notified under section 211(3C) of the Companies Act, 1956 (the “Act
read with the general circular 15/2013 dated 13t September 2013 of the Ministry of
Corporate Affairs in respect of section133 of Companies Act, 2013. The Company
follows mercantile system of accounting and recognizes income and expenditure
on accrual basis to the extent measurable and where there is certainty of ultimate
realization in respect of incomes. Accounting policies not specifically referred to
otherwise, are consistent and in consonance with the generally accepted
accounting policies. The financial statements are presented in Indian rupees

rounded off to the nearest rupees.

2. Fixed Assets

Fixed Assets are stated at cost, inclusive of incidental expenses related thereto and
are net of cenvat credit less accumulated depreciation. The cost of the fixed assets
comprises purchase price and any attributes cost of bringing the asset to its
working condition for its intended use.




3. Use of Estimates

The preparation of the financial statements in conformity with generally accepted
accounting principles requires the management to make estimates and
assumptions that aflfecl the reported amount of assets, Liabilities, revenues and
expenses and disclosure of contingent liabilities on the date of the financial
statements. The estimates and assumptions used in the accompanying financial
statements are based upon management’s evaluation of the relevant facts and
circumstances as of the dates of the financial statements. Actual results could differ
from the estimates and assumptions used in preparing the accompanying financial
statement. Any revision to accounting estimates is recognized prospectively in

current and future periods.

4. Depreciation

Depreciation on Fixed Assets is provided on the written-down-value method at the
rates and in the manner prescribed under Schedule XIV to the Act. Depreciation on
additions/ deletions to fixed assets is calculated pro-rata from/up to the date of

such additions/ deletions.

5. Inventories

Inventories held under current assets are valued at cost or net realizable value,
whichever is less. Cost is determined on weighted average basis.

Inventories of finished goods and work in progress held under current assets re
valued at cost or net realizable value, whichever is less.

Inventories of stores and spares held under current assets re valued at cost or net
realizable value, whichever is less.

6. Revenue recognition

Income from sale of goods is recognized on transfer of significant risks  and
rewards of ownership of the goods to the customer.

Revenues from other services are recognized pro-rata over the period of the
contracts as and when services are rendered.

Interest income is recognized on time proportion basis at contracted rate.




e - . -

7.Miscellaneous Expenditure

Preliminary expenses are written-off in ten equal annual installments.

8. Taxcs on Income

(a) Current Year Income Tax:

Provision for current tax and fringe benefit tax is made considering various
allowances and benefit available to the Company under the provisions of Income
Tax Act, 1961.

(b) Deferred Income Tax

In accordance with Accounting Standard AS-22 “Accounting for Taxes on
Income”, deferred tax resulting from timing differences between book and tax
profits are accounted for at tax rate substantially enacted by the Balance Sheet date
to the extent the timing differences are expected to be crystallized.

Deferred Tax Assets arising on account of carried forward losses and unabsorbed
depreciation as per Income Tax Act, 1961 are recognized to the extent there is a
virtual certainty supported by convincing evidence that such assets will be

realized.

9. Impairment of Assets

The Company assesses at each balance sheet date whether there is any indication
that an asset may be impaired. If any such indication exists, the Company
estimates the recoverable amount of the asset. If such recoverable amount of the
asset or recoverable amount of the cash generating unit to which the asset belongs
is less than its carrying amount, the carrying amount is reduced to its recoverable
amount. The reduction is treated as an impairment loss and is recognized in the
Profit and Loss Account. If at the Balance Sheet date there is an indication that if a
previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset is reflected at the recoverable amount.

10. Employee benefits

Defined contribution plan

The Company contributes to recognized provident fund which is a defined
contribution scheme. The contributions are accounted for an accrual basis and
recognized in the statement of profit and loss.




11. Earnings per share

The Company reports basic and diluted earnings per share in accordance with
Accounting Standards 20-Earnings per Share prescribed by the companies
(Accounting Standards) Rules, 2006. Basic earnings per share are computed by
dividing the net profit after tax by the weighted average number of the equity

shares outstanding during the year.

Diluted ecarnings per share reflect the potential dilution that could occur if
securities or other contracts to issue equity shares were exercised or converted
during the year. Diluted earnings per share is computed by dividing the net profit
after tax by weighted average number of equity shares and dilutive potential

equity shares outstanding during the year.

12. Provisions, Contingent Liabilities and Contingent Assets

The Company recognizes a provision when there is a present obligation as a result
of a past event that probably requires an outflow of resources and a reliable
estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation
or a present obligation that may, but probably will not, require an outflow of
resources.

Where there is a possible obligation or a present obligation but the likelihood of

outflow of resources is remote, no provision or disclosure is made.

Contingent Assets are neither recognized nor disclosed.

13. Accounting Estimates

The preparation of financial statements requires estimates and assumptions to be
made that affect the reported amounts of assets and liabilities on the date of
financial statements and the reported amounts of revenue and expenses during the
reporting period. Difference between the actual results and the estimates are

recognized in the period in which the results are known/ materialized.




CHEMKART INDIA PRIVATE LIMITED
CIN - U51220MH20201 1'C338031
Notes 2 to 35 Financial Statements for the year ended 31 March, 2023

Note 2 - SHARE CAPLLAL (Rs. in "Lakhs)
Pariculics As al 31st March, 2023 As at 31st March, 2022
S Number Amount Number (in Lakhs) Amount

Authurised Share ¢ .upAil;ll
LH000E0 (1Y, 1500000) Fyuity Shares of Ra, 10/ cach
talhy pasd up 15,00,000 150.00 15,00,000 150.00

Total 15,00,000 150.00 15,00,000 150.00

Issued, Subscribed and paid-up :
1375000 (1Y, 1375000) Equity Shares of Rs. 10/- each

tully pard up. 13,57,000 135.70 13,57,000 135.70
Shares Issued during the vear Equity Shares of Rs, 10/-
vach Tully paid up. 0,00 0.00 0.00 0.00
Total 1357000 135.70 13,57,000 135.70
A} Reconciliation of Fquity Shares outstanding, at the beginning and at the end of the year:
o (Rs. in ‘Lakhs)
Particulars As at 31st March, 2023 As at 31st March, 2022
) ) Number (in 'lakhs) Amount Number (in 'lakhs) Amount
Shares outstanding, at the begimmng of the peried 13,57,000 13570 13,57,000 135.70
Add: Shares issued dunng, the vear - - < =
Less: Shares boupht back during the vear > & d 2
Shates oulstanding at the end of the year 13,57,000 135.70 13,57,000 135.70
B} Shares in the company held by each shareholder holding more than 5 percent shares
(Rs. in 'Lakhs)
As at 31st March, 2023 As at 31st March, 2022
Name of Shareholders No. of Shares No. of Shares Held
. 1ield {in Lakhs) Y of Tlolding (in Lakhs) “ of Holding,
ikl Mehita 6,78,500 50% 6,78,500 50%
Ll Mehta cac . 0,78,500 50" ,78,500 50%
e ~_total - 13,57,000 100% 13,57,000 100%
C) o Shareholding of Promoters :
L —— (Rs. in 'Lakhs)
R 3 As at 31st March, 2023 As at 31st March, 2022
Name of Shareholders "o Change : ¥ % Change during
No. of Shares Held Y of Holding during the year  No. of Shares Held % of Tolding the year
Ankit Mehta 6,78,500 50% - 6,78,500 50% -
Parul Mehta 6,78,500 50% = 0,78,500 50% -

- Total 13,57,000 100% 2 13,57,000 100% -




Note 3- RESERVES AND SURPLUS

(Rs. in 'Lakhs)

R R As at 31st As at 31st March,
Partieunn March, 2023 2022
Surplus / (Deficit) in statement of profitand loss
Balance as per the last financial statement 548.66 -
Add: Pronit /1.0ss (=) for the year 797.21 548,00
Securitios Peomium - -
‘Total Reserve and Surplus 1,315.87 548.66
Note 4 - LONG TERM BORROWINGS (Rs. in 'Lakhs)
P As at 31st As at 31st March,
Particulars March, 2023 2022

Secured
From Banks
yom Financial Institutions

From Others

In case of contmuing defaull as on the balance sheet date in repayment of loans and interest with

tespect o above
1 Poriod of detault
2 Amount

Lotal

Noles:

() Details of Burrowings - continued
T

. ’ o As at March 31s(, Details of Details of Collateral
Particalars As at March 31st, 2023 2022 Primary Security Security
Jutstandin
From Banks (Secured) Outstanding Balance l;d‘ll(\:;:'m ng

1 Torm Loan

winl)

(lor the purpose ot setting, up Capacitor manutacturing

2 Ferm Loan
(Loan agamst property)

tor 1he purpose ut shoring up working cpital)

L Term Loan

4 Esisting, term Loan
(Fur taclory renovation)

5. Cash Credil

(b) The Company has borrowings from banks and financial mstitutions on the basis of securily ol current assets. The Company has complied
with the requirenient of tiling of monthly returns/ slatements ol current assets with the banks or financial institutions, as applicable, and these
returns were nagreement with the books ol accounts tor the year ended Mareh 31, 2023 and Narch 31, 2022,

for Thereare no charges or satstaction which are s et to be registered with the Regsstrar of Companies beyond the statutory period.

() Utilisation of borroswings availed trom banks and financial institutions:
he borrowings oblamed by the Company trom banks and financial institutions have been applied for the purposes for which such loans were
Lk Drespecbol the ernn Toans which were taken i the previous vear. those were applicd in the respective year for the purpose for which the

Toans were obtamed

Note 5 - DEFFERED TAN TLABILLTY

(Rs. in 'Lakhs)

Particulars As al 31st As at 31st March,
March, 2023 2022
Dettered Tax Liabulily (0.88) (0.58)
Total_ (0.88) (0.58)
Note 0 - SHOR L TERM BORROWINGS (Rs. in 'Lakhs)
Particulars As at 31st As at 31st March,
March, 2023 2022
Secured Loans -
Banks, Financial Institution 757.42 214.37
Unsecured Loans - - =
Loans from Related Partios 342,50 -
Pands/ Financial fnstitution - : :
Cthers : :
e lTotal B _ R 1,099.92 214,37
!”l erms ol Borrowings (Rs. in 'Lakhs)
i Sanctioned
Name of Lender Nature of Facility Purpose Amount {in Rate of Interest Securities offered | Re-Payment Terms
= '00,000)
ICICEBANK LINHTED Overdarit Working Capital 75742 6.90% ypoluaiionict

stock, Debtors

I:_._.-_




(Rs. in 'Lakhs)

Pasticulss As at 31st As at 31st March,
No ol March, 2023 2022
Creditors payable within 12 months
< Dues Lo micro and small enterprises = =
- Dues to Others
() Creditors tor Goods 1,135.44 1,258.61
{) Creditors lor Expenses - -
) O reditors lor others, - -
Nk C towl 1,135.44 1,258.61
(Rs. in ‘Lakhs)
As at 31st As at 31st March,
A) Details relating to Micro, Small and Medium Lnterprises March, 2023 2022
ticulars
() Ihe principal amount and the interest due thereon (to be shown separalely) remaining unpaid to any suj - -
Prinapal Amount = s
Interest Amount = &
Tatal
Nil Nil
() Theamuount al interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2000, along with the amount of the payment made to the supplier beyond
the appomted day during each accounting year;
Nl Nil
{03 The amount of interest due and pavable for the period of delay in making payment (which have been
prand bt bevond the appointed day during the year) but without adding the interest specilied under the
Aicre, Smalland Medium Enterprises Development Act, 2006;
Nil Nil
(e Phe amonnt of mterest acorued and remamimg unpaid at the end of each accounting year; and
I Nil Nil
() T amount ol turther interest remaining due and payable even i the succeeding years, until such date
when the mterest dues above are actually patd 1o the small enterprise, for the purpose of disallowance of a
dedudtible expenditure under secion 23 o the Micro, Small and Medium Enterprises Development Act,
R
15) Frade Payables ageing schedule
As o March 31, 2023 {Rs. in 'Lakhs)
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(ONISME - - - -
{Others 1,135.11 = < "
(i) Disputed dues - MSNMIE - & = .
vk Disputed dues - Others - e - .
As on March 31, 2022 (Rs. in 'Lakhs)
- E
{ .:r]lu{\ ‘;Ih'm Less than 1 year 1-2 years 2-3 years More than 3 years Total
LNBNE - - - -
(Others 1,258.61
i) Disputed dues < MSNE - - - -
{vp Pisputed dues € ithers - - - -
Note 8- OTHER ‘NI LL TIES .
URRENIT LIABILITIES (Rs. in 'Lakhs)
Particulars As at 31st As at 31st March,
T TTT T = March, 2023 2022
Vs e Trom Cus o
Salaey pavabl L 952 12243
LD (ANt o2
I 4.50 5.28
Ehrectors remuneration payvable =
Statulory Liabilities 9.87 108.70

i Lotal 2389 236.41




Note 9= SHOR T TERM PROVISIONS

(Rs. in "Lakhs)

Paitivulass As at 31st As at 31st March,
March, 2023 2022
Provision for Income Tay 297.93 190.00
I'mploy ce Benehits Payable
Fupenses Pavable 025
Total 298.18 190.00
Note 11- DEFFERED TAX ASSET(NET) (Rs. in 'Lakhs)
Particulars As at 31st As at31st March,
icutars March, 2023 2022
Dettered Tax Asset
Total - =
Note H - INVENTORIES (Rs. in 'Lakhs)
PaEiicalis As at 31st As at 31st March,
ik March, 2023 2022
Stovhoan Frad
e Alaternals 0 cortied Iy Aanagenienty 77224 189.56
lotal . 772.24 189.56
Note 12- TRADI RECEIN ABLL (Rs. in 'Lakhs)
Piiticilas As at 31st As at 31st March,
e March, 2023 2022
rade recenvables autstanding for a perod Less than siy
months rom the date they dare due for payment. 2,227.29 1,915.88
1 oss: Provision Lor doubliul debts
Prade recevables outstanding for a period more than six
months from the date they are due for pavment, 20.58 -
Unsecured, conmdered good
Lotal 35247.35 1,918.58
Trade reseivables outstanding tor a more than than six months from the date they are due for payment.
Secured, considered good 3 =
Unsecured, considered good - -
Unsecured vonsidered doubtiul - 3
Poss Provision lor doubtiul debls I
lotal 2,248 1,919




A} Irade Receivables ageing schedule

\s on Narch 31, 2023

(Rs. in 'Lakhs)

=l Lars. - Less than 6 months [ ths -1 year 1-2 years 2-3 years Toltal
() Undssputed Frade recen ables = considered good 2,227.29 20.58 2,247.88
G Undisputed Trade Receivables - cons, doubtful = = = = 7
Gy Disputed Frade Recevables considered good - - - -
(b Disputed Trade Recenables considered doubtiul = -
Ason March 31, 2022 - S P
Particulars I.ess than 6 months 6 months -1 year 1-2 years 2-3 years Total
(1} Undisputed Trade receivables - considered good 1L918.88 - 1.918.88
() Undisputed Trade Recervables - cons. doubltiul - - - - =
() Disputed Frade Recevables considered good - = e = 2
() Disputed Frade Becewvables considered doubtiul - " ] < -
Note 13- CASH AND CASH EQUIVALENTS (Rs. in 'Lakhs)
Particulars As at 31st As al 31st March,
) March, 2023 2022
Casttin Hand 0.21 0.05
(\s Certitied by the Management in MRL) - =
Balance with Banks : Cutrent Account - -
ICICT BANK 12,16 -
Total 12,37 0.05
Note 14 - SHORT TERM LOANS & ADVANCES (Rs. in "Lakhs)
P As at 31st As at 31st March,
. March, 2023 2022
Advances o Stant 200 -
Wby anices Lo Supplics 116.43 0.83
whvano s besebalal Parbes 10.74 4.00
Sty Degnost G ®
Prepasd Expenses 94.03 292.24
= Total 229.20 297.07
Note 15-O1THER CURRENT ASSETS {Rs. in 'Lakhs)
Pasticulars As at 31st As at 31st March,
March, 2023 2022
Balaee wath Revonue Authorlns - GST 4.92 -
Balase witle Revenue Authonties - ncome Ly 205.22 45.16
Lotal 213.13 45.16



Nute 16 - REVENUL FRONM OPERATIONS

(Rs. in 'Lakhs)

Particuliis As at 31st As at 31st March,
March, 2023 2022
Sale ot Products
- Export Sales 93.41 -
- Domeslic Sales 13,044.37 8,698
Total 13,137.78 8,698.05
Note 17 - OTHER INCOMI: (Rs. in 'Lakhs)
Paricudars As at 31st As at 31st March,
March, 2023 2022
[hseount Res eavind 0.14 -
Foweign Carrency Flicuation Gan 30.72 44.58
A o 0.12 -
Lotal 30.98 44.58
Note 15 - PURC SOISTOCKINTR, o R (Rs. in 'Lakhs)
Pasticiilins As at 31st As at 31st March,
: March, 2023 2022
TPurchases of Stock n T ade 11,657.25 7,201
[otal 11,657.25 7,261.39

Note 19- CHANGE IN INVENTORY OF STOCK IN TRADE

Particulars

(Rs. in 'Lakhs)

T Asat3lst

© Asat31st March,

o March, 2023 2022
Cipening, Stock 190 -
Closing Stock 772 189.56

Shalid Total (582.68) (189.56)
Note 20 - EMPLOYEE BENFELT EXPENSES (Rs. in 'Lakhs)
Particul As at 31st As at 31st March,
i March, 2023 2022
Dreen bor™s Remuneralion 24.00 24.00
Sabaries and Wages 48.00 52.28
Total 72.66 106.28
Note 21 - FINANCE COST (Rs. in 'Lakhs)
Peticiaties As at 31st As at 31st March,
s R March, 2023 2022
Bkt st ont Baniit 31.69 7.86
liank, R 24.15 1.79
s _total 55.84 4.66
Note 22 - DEPRECIATION & AMORTISATION I . (Rs. in "Lakhs)
Particulars As at 31st As at 31st March,
L PR March, 2023 2022
Deprecintion & Amortsalion 17.11 0.72
il Toal 17.11 0.72
Note 23 - OLHER ENPENSES o (Rs. in "Lakhs)
Particalass As at 31st As at 31st March,
=% March, 2023 2022
Direct Expenses
Fronght lnward 131.14 134.68
Custom & Other Lisp. 190.93 242“77
Advertisement Exp 13.05 11.90
Busimess Promotion Eapenses 6.41 15.06
Comnuission eapenses 3!)1 a1 2()-8 82
Consultney Charges 101 017
Luswance Lapenses 1.74 U.S-l
Inteener Lxpenses 1.60 043
L epal & Prolessional Charges 10.81 21 4;4
Otfice Lxpenses 16.02 837
Postaze & Coung 0.05 3 -';4
Kent Espuenses 7.21 |;\‘ :I'S
Repun & Manitenance I spenses 1.42 .
Huote! & Lodgang Fxpoenses 0.43 181
Ticense Fees 0.20 017
Felephone Lxp 0.01 =
braselimg & Convevanee Bap 5.00 520
MWanchouse Bspenses 31.83 5223
Auditor Remuneration
S AudnFees - 0.25
R o Lotal 541.76 516,07

25173
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Notes to the financial statements

for the year ended 31 March 2023

29; Notes to the accounts
25.1  Larnings per share

In accordance with Accounting Standard 20 on Earnings per Share issued by the
Companies (Accounting Standards) Rules 2006 the computation of earnings per
share is set out below:

2022-23 2021-22
a) Shareholders earnings (as per statement of profit and
loss) 1,106.81 738.08
b) Calculation of the weighted average number of Equity
Shares of Rs 10 each:
- Number of shares at the beginning of the year 13.57 0.10
~ Number of Shares issued during the year 0 13.47
Total number of equity shares outstanding at the end of 13.57 0
the year
Weighted average number of equity shares outstanding 0 0
during the year (based on the date of issue of shares)
¢) Number of dilutive potential equity shares 13.57 1857
d) Basic earnings per share (in rupees) (a/b) 58.75 4043
e) Diluted earnings per share (in rupees) (a/c) 58.75 40.43

25.2  Prior Year Comparatives
p FOREL y paadi e L S > ;
Previous year’s figures are re-grouped and re-arranged wherever necessary.

For Mehta & Associates. For and on behalf of the Board of directors

(:hartered Accountants ChemKkart India Private Limited
Firm’s Registration No: 148089W

il ,3%_‘”‘ TR |
Abhishek Mehta \2\0148080w
N S’

(Pro priel’or? ‘.\K‘%“\?;“"__ ;‘,‘7 Director Director
Membership No: 165275 T DIN: 06792217 DIN: 08718563

Place: Mumbai
Date: 01st September, 2023
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