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INDEFENDENT AUIMTOR'S REPORT
Tao

The Members of

VINSTAR BIOTECH PRIVATE LIMITED

Report on the Andit of the Financial Statements
Opinton

We bhave audited accompanymz fmancial statements of VINSTAR BIOTECH FPRIVATE
LIMITEIDN “the Company™), which comprise the Balance Sheet as at 3 1st March, 2024, the statement
of Profit and Loss and the cash flow starement for the vear ended on 3151t March, 2024, and a summary
of significant accounting policies and other explagaiory information (hereinafter referred to as “ihe
financial statements")

In our opinion and to the best of our information and according to the explonations gven to us, the
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the
manner so required and give a true and fair view m conformity with the accounting standards
prescribed nnder section 133 of the Act read with the compames acconnnng standands Boles 2021,
(“AS"} and other accommting principles genemlly accepted in India, of the State of Affaim of the
Company as at 3 1st March 2024 and Statement of Profit & Loss end its Cash Flow Statemment for te
vear endad on that dare.

Basis for Opinien

We conducted owr sudit of the financial statements in accordanee with the Standards on Aunditing
specified under section 143(10) of the Act (5As). Our responsibilities npder those Standards are further
described in the Auditor's Responsibilities for the Audit of the Fisancial Satenents section of oy
repors. We are independent of the Compsny in accordance with the Code of Ethics isswed by the
Instituie of Chatteread Accoumtants of ndia (ICAT) weether with the indepepdence requirensents fhat
are relevant to our audit of the financial statements under the provisiens of the Act and the Rules made
therennder, and we have fulfilled our other ethical responsibilities in accordence with hese
requirements and the ICAT's Code of Ethics, We belicve that the audit evadence we have obtained 15
sufficient and appropriate to provide o bagis for our sudit opindon o the finaeinl stateiments,

ey Aundit hMatters

This section of our auditor’'s report 15 intended to descnbe the matters selected from those
communicated with those charged with governance that, in our professional judgment, were of most
significance mn our audit of the financial statements. We have deternuned that there are no such matters
10 repor

Imformation Other than the Financial Statements and Aunditor's Report Thereon

The Company”s Beard of Directors iz responsible for the preparation of the other information. The
other information comprises the information inchided in the Masagement Discussion and Analysis,




Board’s Report incheding Annexures fo Board's Beport bat does pot inelude the financial statements
and our auditor’s report thereon.

Or opindon on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connechion with our andit of the finencial statements, our responsbihiy 15 to read the ofther
information and, in doing so. consider whether the other information is materially inconsistent with
the financial statemenrs of our kKnowledes obfaned during the conrse of our audic o0 otherwise appears
for e materially mizstated,

If, based on the wiorkl we have performad, we conclinde that there is oo a material masstateinent of this
other information. we are recuired o report that fact. We have nothing 1o report in this regaid,

Managements Responsibility for the Financial Statements

The Company’s Board of Directoss is responsible for the matfers stated in Sectien 134(5) of the
Companees Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that gve a e and farview of the financial position. financial performance and cash flows
of the Company in accordance with the accounting principles penerally accepted in India, including
the Accomiting Standards specified under Section [33 of the Act, repd with RBule 7 of the Compaiiies
(Accounts) Roles, 2004, This responsibility also includes mamtenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventmg and detectng frauds and other nregulanbes: selection and applicabion of appropriate
accounting policies; making mdgments and estimates that are reasonable and prudent; and design,
implementation and mainfenance of adequate mfemal financial comfrois. that were operating
effectively for ensuring the accuracy and completeness of the sccounting records, relevam o the
preparation and prasentation of the financial statements that pive a e and fair view and are free from
material misstatement, whether dve to frand or efror

In preparing the fnancial satements, management iz responsible for assessing the Company s abiliy
(o coptimie as o going concern, disclosing, as applicable, matters related fo going concern and using
the going concermn basis of acconnfing unless management either intends o liquidare the Company or
lo cease operalions, or bas no realistic alteruaive but i do so.

The Board of Directors are responsible for overseemg the Company's fmancial reportme process.
Auditor’s Responsibility for the Aundit of the Financial Statements

Our objectives are to obtam reasonable assurance about whether the financial statements as a whole
are free froin material misstatement, wiswther due ro fraud or error, and (o issee an anditor’s report that
mecludes our opinion. Reasonable assurance is a high level of assurance, but is not 4 guarantes that an
andit conducted i accordance with SAs will always defect a maferial omsstatement wlien it exisfs,
Misstatements can arise fron fraud or emmor and are copsidered material if, imdividually or in the
ageregate, they could reasonably be expected o influence the econmmic decisions of users taken on
the basis of these financial siatements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o llenniy and assess the risks of minerial missmarement of the financial statements. whether doe
to frand o error, design and perform awdil procedures responsive fo those risks, and obtain
audit evidence that is sufticient and appropriate to provide a basis for our opinion. The nsk of
ol detecting a material ndsstatement resuliing from fraud is ligher than for one resulting from
arror. as frand may involve collusion, forgery. mtentional omissions. misrepresentations. or
the averside of infermal coatral.




& Obtain an wndersianding of intemal financial contrals relevant o the audit 1 order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act,
we are alse responsible for expressing owr opimion on whether the Company has adeguate
mtemmal financial controls system in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounfing policies used and the reasomableness of accounting
estimates and related disclosures made by management,

s Copclude on the appropriafeness of managemert’s vse of the going concern bagizs of
accountmg ad, based on the audit evidence obfained, whether a maferial nncertainty exisis
related o events or conditions that may cast significant doubt on il Company®s ability o
conkime as 8 going concemn, If we conc lnde fhat a material uncertaindy exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obiained up to the date of our anditor’s report. However, fuiure events or
cobdifions may canse fhe Company T cense o confinue 4z 3 going comeerl,

= Evalvate the ovemll presentaton, strocture and content of the financial statements, mcluding
the disclosures, amd whether the finnncinl statements represent e wderhing rapsactions and
events in a manner that achieves fair presentation.

Materiality 15 the magnimde of misstatements in fhe financial statements that, individvally or in
agpresate. makes if probable thar the economic decisions of a reasonably knowledgeable nser of the
financial statements may be nfluenced. We consider quanditative materiality and qualitative factors in
(1) planmmg the scope of o awdit work and o evaluating the vesulis of ow work; and (i1) &0 evaluare
the effact of any identified misstatements in the financial statements.

We commumicate with those charged with govemance regarding, among ofler matters, the planned
scope and timing of the adit and significant adit findings. inclnding any sigmificant deficiencies in
indernal contral diar we identify during opg medit,

From the mamers commumicared with those charged with govemance, we determane those marers that
wera of most significance it the audit of the financial statemeants of the currant period and are therefore
the key nudit maoiters, We describe these motters o our auditor’s report unless law or regulaion
prechndes public disclosure abowt the matmer or when, o exremely rare circumstances, we defermine
ihat o mater should not be commumicated m our 1eport beceuse the adverse consequences of doing so
wotlld reasonably be expected to oubweigh the public interest benefits of such comummncation.

Report om other Legal and regulatory Requircmends
1. Asrequired by Section 143 {3} of the Act, based on our audit we report that:

(a)] We have sought and obtained all the information and explanations which o the Dest of onr
Enowledge and behief were necessary for the parposes of our andin

(I} T owe opinden, proper books of account as required by low hiave been kept by the Company so far
as it appears from our examination of those books:

(c} The Balance Sheet, the Statement of Profit and Loss and the Cash flow statement dealf with by this
REeport are in agreement with the books of acconits,

(<) In our opimon, the aforesaid financial statements comply with the Accountmg Standards specified
nnder Section 133 of the Act. read with the Companies { Accoumting Standards) Rules, 2021;

{e) On the hasis of the written represantations received from the directors as on 3 1st March, 2024 taken
on record by the Board of Directors, none of the ditectors is disqualified as on 31st March, 2024 from
besin appointad as a divector i terms of Section 164 (2) of the Act;




(£} With respect to the adequacy of the Internal Financial Controls over financial reporting of the
Coanpay amd the operating effectivensss of such controls, refer (o our sepamie report in * ATNEXre
Bl

(g} With respect to the other matters to be inclnded in the Auditor’s Report in acoorgance with Rule
11 of Companies {Audit and Auditers) Bules 2014, in our opimion and o the best of our information
and according to the explanation given to us:

1. The Company does not have any pending litigations which wounld impact it foancial position:

i The Company did not have any long-tenn contracts including derivative contracts! as such
the question of commenting on any matenal foreseeable losses thereon does not anse;

i There has pot been an occasion in case of the Company during the vear under repot to ransfer

any sums to the Imvestor Education and Protection Fund. The question of delay in transfermnog such
sums does nof anse

2, As required by the Companies { Auditor's Report) Order, 2020 (*“the Order”) 1ssued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
‘A’ a statement on the matters specified in the pamgraph 3 and 4 of the Order, 1s pot applicable o the
EOMPATY,

For Mehta & Associates

Chartered Accountants

Firm Regn. Mo, 145089W

.-"'::::._‘-\_\"\-\._l
\?tmﬁbﬂmxf — AR ™
joen s
| 4

Abhishek Mehia AL

(Proprietor) bk

Membership No. 165275 v

UDIN: 24165275 BKCYNZR368 .

Place: Munbas

Date: 05 September 2024




VINSTAR BIOTECH PRIVATE LIMITED
CIN - CIN-UZ1 001 MHEDZEPTCI99095

Ealmsce Sheet as at 31 March 2024
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Statement of Profit & Loss Account for the year ended 31 March 2024
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPFORT 2023-2024

(Referred 1o in paragraph 1) under “Report on Other Legal and Eegulatory Bequirements” section of our report
to the Members of VEINSTAR BIOTECH PRIVATE LIMITED of even datg}

Repori on the Infernal Financial Controls ander Claose (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We have andited the intemal financial confrols over financial reporting of VINSTAR BIOTECH FPRIVATE
LIMITED (“the Company™) as of 31st March, 2024in conpumction with our audit of the financial statements of
the Company for the yvear ended on that date,

Managemeni’s Responsibility for Infernal Financial Contfrols

The Company’s Management is responsible for establishing and mainaining internal financial controls bazed on
the internal control over financial reporting critzna established by the Company considering the essential
components of internal control stated i the Guidapce MNote on Audit of Iotemal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate infernal financial conirols that were opemmting effectively
for ensunng the orderly and efficient conduct of its busmess, imcluding adherence to Company’s policies, the
safegpnarding of its assets, the preveotion amd detection of fiands and erors, the acouracy and completeness of the
accouniing records. and the nmely preparaion of relhable fmancial informanion, as required under the Campaiies
Act, 2013,

Anditor®s Responsibility

Cr responsibility is (o express an opinion on the Company’s mtemal financial conpirols over financial reporting
based om our awdit. We condncted our audit in sccordance weith the Guudance Note on Audit of Internal Financ:al
Conirods Over Financial Feporiing (e “Guidapce Mote™) issued by ihe Institute of Chartered Accounians of
Idia and e Standards on Avnditing, prescribed noder Section 1430007 of the Corpanies Act, 20013, o e extent
applicable 1o an audit of infernal financial conrols both applicable 1o an audit of nternal Financial Controls aixd,
both isswed by the nstituee of Chartered Accountants of Ikhia, Those Standards and the Guidance Mote raquire
that we comply with ethical requirements and plan and perform the aundit to obtain reasonable assurance about
whether adequate internal finsncial conrols over financial repoming was established and mainrained and if such
comirols operated effectively in all material respects,

Our audit invobes perfomming procedures to obdam audit evidence about the adequacy of the infernal financial
eopnfrol: syatem over financial reporting and their operating effectivensss, Our sudit of infernal financial comrols
over financial reporting inchuded obaining an wnderstandiog of intermal financial controls over financial
reporting, assessing the risk that a material weakness exists, and resting and evaluating the desizgn and operating
effectivencss of intemal control based on the asscssed risk. The procedures selected depend on the awditor’s
judgment, including the azssessment of the risks of naterial nassiatement of the financial statements, whether due
to frand or error.

We believe that the awdit evidence we have obtained 15 sufficient and appropriate to provide a basis for owr audit
opinien on the Company’s infernal financial comirels sysiem over financial reporting,

Mepning of Internal Finapcial Controls over Financipl Reporting

A company's internal financial control over financial eeporting 15 a process desigoed o provide reasonable
assurance regarding the reliability of financial reporting and the preparation of finencial statements for external
proposes in accordance wih geperally accepied accomming principles. A conganmy's infernal fmncial ool
over financial reporting mcludes those policies and procedures that (1) pertain to the mamtenance of records that,
in reasonalde detail, accurawely and fairly reflect the transaciions and dispositions of the assels of the company;
{2} provade reasonable assurance that fransactions ate recorded as necessary to permit preparation of financial
statements inaccordance with generally accepted accounding principles, and that receipts and expenditures of the
company are beéing made onlv i accordance with authorizatons of management and divectors of the company,
and (3} provide reascaable assurance regarding prevention o timely defection of vimehorized acquisition, nse,
or disposition of the company's assets that could have a material effect on the financial statements.




ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT 2023-2024

Inherent Limitations of Infernal Finsncial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or unproper management override of controls, material musstatements due to emwor or fraud may
oceur and not be defected. Also, projections of any evaluation of the internal financial contrels over financial
reporfing to ffure peniods are subject fo fhe risk that (e infernal financial control over financial repotting may
Decome inadequate becanse of clanges in conditions, or that the degree of compliance with fhe policies or
provedures may detenomie,

Opinion

In our opindion, 1o the best of our information and according o the explanations given to us, the Company has, in
all matenial respects, an adequate internal tinancial controls system over financial reporting and such mternal
financial confrols over financial repoiting were operafing effectively as at 3ist Maich, 2024, based on the
internal control over financial reporting criteria established by the Companmy considering the essenfial
components of intermal control siated m the Guidance Mofe on Awdit of Internal Financial Coatrols Owver
Financial Reporting issued by the Instinnte of Chartered Accountants of India

For Mehta & Associates

Chartered Accountants
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VINSTAR BIOTECH FRIBVATE LIMITED
Notes to the financial statements
for the vear ended 31 March 2024

20,

201

Motes to the accounts

Earmings per shure

In accordance with Accounting Standard X on Eamings per Share issued by the
Companics [Accounting Standards) Rules 2006 the computation. of camings per

share ts set out below:

2023-24

a) Shareholders eamings (as per statement of profit and 0

loss)
b Calculation of the weighted average number of Equity

Shares of Rs 10 each:

Mumber of shares at the beginning of the year D

— Mumber of Shares issued during the year 10000

Total mumber of equity shares cutstanding at the end of 0

the year

Weighted average number of equity shares outstanding b

during the vear (based on the date ot issue of shares)
c} MNumber of dilutive potential equity shares 10000
d}  Basic eanings per shave (in tupees) (a/D) 0
&) Diluted earnings per share (in rupees) (a;c) 0

202 Prior year comparafives

For Mehta & Associates
Chartered Accountants

Previous vear's figures are re-grouped and re-arranged wherever necessary.
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Ankit Mehta
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DIN: 06722217
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Date: 0Fh September, 2024

For and on behalf of the Board of directors
VINSTAR BIOTECH PRIVATE LINITED

Farul Mehta
Direcior
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VINSTAR BIOTECH PRIVATE LIMITED
CIN: U21001MH2023PTC399095

Mote 24 to and forming part of the Accounts for the year ended on 31* March 2024

1. Basis of Preparation of Accounts:

The financial statements have been prepared in confarmity with generally accepted
accounting principles in India to comply in all material respects with the notified
Accounting Standards as prescribed under section 133 of the Companies Act
2013 [the Act) read with Rule 7 of Companies {Accounts) Rules, 2004, The financial
statements have been prepared under the historical cost convention on an accrual
hasis. The accounting policies have been consistently applied by the Company and

are consistent with those used in the previcus year.

2. Use of Estimates

The preparation of financial statements in conformity with the generally accepted
accounting principles requires management o make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosures of
contingent liabilities at the date of the financial statements and the results of
operations during the reporting period end, Although these estimates are based
upon management's best knowledge of current ewents and actions, actual results
could differ from these estimates. Any revisions to the accounting estimates are

recognized prospectively in the current and future periods.

Estima | . ired i ticular for:

a.Determination of the estmated vseful Iife of tangible assets and the assessment as bo
which components of the cost may be capitalized. Useful life of tangible assets is based on
the life prescribed in Schedule 1] of the Companies Act, 2013, In cazes, where the useful life
is different from that prescribed in Schedule 11, it is based on technical advice, taking into
account the nature of the assct, estimated usage and operating conditions of the asset,
past history of replacement and malntenance support, An assumption also needs o be
made, when the Company assesses, whether an asset may be capitalized and which

compenents of the cost of the asset may be capitalized.

b. Recognition and measurement of defined benefit obligations:

The obligation arising from the defined benefit plan is determined on the basis of actuarial
assumptions, Key actuarial assumptions (nclude discount rate, trends In salary escalation
and vested future benefits and life expectancy. The discount rate is determined with
reference to market yields at the end of the reporting period on the government bonds.
The pertod to maturity of the underlying bonds correspond to the probable maturity of

the post-employment benefit obligations.




3.

5.

¢, Recognition and measurement of other provisions:
The recognition and measurement of other provisions are based on the assessment of the

probability of an outflow of resources, and on past experience and circumstances known
at the balance sheet date. The actual outflow of resources at a future date may thercfore
vary fram the figure Included in other provisions.

Rewvenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the Company and the revenie can be reliably measured, regardless of when the payment
iz being made.

Inventories

Inventories are valued at the lower of cost or net realizable value. The Work in progress s
valued as prescribed in Accounting Standards issued by ICAI,

Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand and demand deposits with banks
which are short-term, highly liguid investments that are readily convertiible into known
amounts of cash and which are subject to insignificant risk of changes in value.

Retirement Benefits
Gratulty Is accounted for on actual payment basis,
Impairment of Assets

The carrying amounts of assets are reviewed at each Balance Sheet date i there is any
indication of impairment based on internalfexternal factors. An impairment loss is
recognised wherever the carrying amount of an asset exceeds its recoverable amount.
The recoverable amount s the greater of the assets’ net realisable value and value In
use,

Income Tax

Tax expense comprises of current and deferred tax. Current income tax is measured at
the amount expected to be paid to the tax autherities in accordance with the Income
Tax Act, 1961, Deferred Income tames reflects the impact of current year timing
difference between taxable income and accounting inceme for the year and reversal of
the timing differences of earlier years,




9.

11.

Deferred tax is measured on the tax rates and the tax laws enacted or substantively
enacted at the balance sheet date. Deferred tax assets are recognized only to the extent
that there is reasonable certainty that sufficient future taxable income will be available
agalnst which such deferred tax assets can be realized. In situations where the company
has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are
recognized only If there s virtual certainty supported by convincing evidence that they
can be realized against future taxable profits,

The un-recognized deferred tax assets are re-assessed by the Company at each balance
sheet date and are recognized to the extent that it has become reasonably certain or
virtually certain, as the case may be that sufficient future taxable income will be
available against which such deferred tax assets can be realized,

Foreign Currency Translation

Initial recognition
Transactions In foreign currency entered durning the year are recorded at the exchange
rates prevailing on the date of the transaction.

Cornversion
Monetary assets and llabibties dominated in foreign currency are translated into rupees
at exchange rate prevailing on the date of Balance Sheet.

Exchange Difference
Exchange differences in respect of bomowing costs are adjusted with inventories.

. Borrowing Costs

Borrowing costs relating to acquisition of fixed assets and construction works-in
progress which takes substantial period of time to get ready for its intended use or sale
are also included to the extent they relate to the period till such assets are ready to be
put to wse or sale,

Provisions

A provision s recognized when an enterprise has a present obligation as a result of past
event; it is probable that outflow of resources will be required to settle the obligation, in
respect of which reliable estimate can be made. Provisions are not discounted to its
present value and are determined based on best estimate required to settle the
obligation at the balance sheet date, These are reviewed at each balance sheet date and
adjusted to reflect the current best estimatas,




12. Cash and Cash Equivalents

Cash and Cash equivalents In the cash flow statement comprize cash at bank and in
hand, cheques on hand, remittances in transit and short term investments with an
original maturity of three months or less.

13. There are no cases of pending ltigations requiring a disclosure in the financial
statement. The disclosure of contingent labifity as under:-

[a) Claims made against the Company not acknowledged as debts Rs. NIL (Previous year
Rs. NIL).

14. The company has not assessed whether any adjustments are required to be made in
respect of amounts no longer recoverable. However in the opinion of the Board of
Directors, the Current Assets, Loans and Advances are stated at the value, which will be
realized If they are sold in the ordinary course of the Cempany's business.,

15. Mon-current Investments, Long term and Short term Loans and Advances, Short term
borrowings, Advances Received from customers, Trade payable, Creditors for plot, Other
current llabilities, Short term provisions, reversal of liability no longer payable, fived
depasits with banks and sundry balances written off are subject to ascertainment of
provision/write back, confirmation, reconciliation and consequential ad|ustments If any.

16. Previous year fipures have been regrouped § rearranged whenever necesiary in order to

confirm to the current year's presentation.

Signature to the schedules
As per our report of even date

For Mehta & Associates For VIMSTAR BIOTECH PRIVATE LINMITED

Chartered Accountants & Behalf of the Board of Directors
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